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U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 

LETTER AGREEMENT FOR 
SECTION 108 LOAN GUARANTEE PROGRAM 
DEPOSIT ACCOUNT 

Cadence Bank 
Name of Institution (and Branch) 

1333 West Loop South, Suite 1800 
Street 

Houston, Texas 77027 
City, State, Zip Code 

************************************************************************ 
[ J This account is established for funds received by the Borrower under Note(s) guaranteed by 
the United States Department of Housing and Urban Development (HUD) under the Section I 08 
Loan Guarantee Program (Guaranteed Loan Funds Account). 

[ J This account is established for repayment of the Note(s) guaranteed by HUD under the 
Section l 08 Loan Guarantee Program (Loan Repayment Account). 

[ J This account is established as a debt service reserve under the Section I 08 Loan Guarantee 
Program (Debt Service Reserve Account). 

You are hereby authorized and requested to establish a deposit account to be specifically 
designated: 

"The County of Fort Bend, Texas, as Trustee of United States Depai1ment of Housing and Urban 
Development." All deposits made into such account shall be subject to withdrawal therefrom by 
the Borrower named below, unless and until HUD provides you with a notice that it is assuming 
control over the account. Thereafter withdrawals may not be made by the Borrower. Within a 
reasonable period of time, not to exceed two business days, after your receipt of such notice from 
HUD, you shall so prevent such Borrower withdrawals and, if requested by HUD in writing, 
shall thereafter forward monthly to HUD, to an account it specifies in its notice, the collected and 
available balance in such account. 

You are further authorized, after receipt of the notice from HUD, to refuse to honor any 
instrument drawn upon or withdrawals from such account by parties other than HUD. In no 
instance shall the funds in the deposit account be used to offset funds which may have been 
advanced to, or on behalf of, the Borrower by you. You are permitted, however, to debit from 
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the account your customary fees and charges for maintaining the account and the amount of any 
deposits that are made to the account and returned unpaid for any reason. 

Such account shall also be subject to your standard agreement and documents relating to 
the opening and maintenance of bank accounts with you. In the event of any conflict between 
this Letter Agreement and such agreements and documents, this Letter Agreement shall control. 

This letter is submitted to you in duplicate. Please execute the duplicate copy of the 
certificate below, acknowledging the existence of such account, so that we may present the copy 
signed by you to HUD. 

County of Fort Bend, Texas 

B Date: g . 2 . 2,0 1-2-

************************************************************************ 

The undersigned institution certifies to the United States Department of Housing and Urban 
Development (HUD) that the account identified is in existence in this institution under account 
number: ___________ , and agrees with the Borrower named above and HUD to 
promptly comply with HU D's notice in the manner provided in the above letter, but in no event 
to exceed two business days. The undersigned institution further agrees, after receipt of the 
HUD notice as set forth above, to refuse to honor any instruments drawn upon or withdrawals 
from such account by parties other than HUD. In no instance shall the funds in the deposit 
account be used to offset funds which may have been advanced to, or on behalf of, the Borrower 
by the institution, except as set forth above. Deposits in this institution are insured by the 
Federal Deposit Insurance Corporation, the Federal Savings and Loan Insurance Corporation, or 
the National Credit Union Administration up to statutory limits. 

Name of Institution: Cadence Bank 

Date: 7/29/22 

(Signature) 

Name and Title: Katrina King-Michalk, EVP Treasury Management 
8-28-08 




