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07/05/2022 Original 2 (i) & (e) sent to Samantha Gulley, County Judge 
07/05/2022 Original (e) sent to Vanessa McKeehan, County Judge 

RESOLUTION APPROVING ASSIGNMENT OF PRIVATE ACTIVITY BOND 
AUTHORITY TO TEXAS DEPARTMENT OF HOUSfNG AND COMMUNITY 
AFFAIRS; AND CONTAINING OTHER PROVISIONS RELATING TO THE 
SUBJECT 

WHEREAS, the Fort Bend County Housing Finance Corporation (the "Corporation") was 
created by Fort Bend County, Texas, (the "Sponsor") pursuant to the provisions of the Texas 
Housing Finance Corporations Act, as amended, formerly Article 1269l-7, Vernon's Annotated 

Texas Civil Statutes, and now codified as Texas Local Government Code, Chapter 3 94 (the "Act''); 
and 

WHEREAS, by resolution adopted on May 10, 2022 , the Corporation authorized filing 
with the Texas Bond Review Board an application for reservation of state ceiling for issuance of 

qualified mortgage revenue bonds in the maximum amount of $40,000,000 (the "Reservation"); 
and 

WHEREAS, by resolution adopted on May l 0, 2022, the Board of Directors of the 
Corporation determined to delegate to the Texas Department of Housing and Community Affairs 

("TD HCA"), pursuant to Chapter 394.032(e) of the Texas Local Government Code, the authority 
to act on its behalf in the financing, refinancing, acquisition, leasing, ownership, improvement, 
and disposal of certain home mortgages or residential developments, within and outside the 
jurisdiction of the Corporation, including its authority to issue bonds for those purposes; and 

WHEREAS, as the governmental unit that created the Corporation, the Commissioners 
Court of the Sponsor (the "Governing Body") desires to approve the assignment of the Reservation 
to TD HCA in accordance with Chapter 13 72.044 of the Texas Government Code; and 

WHEREAS, the Governing Body desires to approve the Assignment Agreement in 

substantially the form attached as Exhibit A between the Corporation and TDHCA (the 

"Assignment Agreement"); and 

WHEREAS, it is deemed necessary and advisable that this Resolution be adopted; 

THEREFORE, BE IT RESOLVED BY THE COMMISSIONERS COURT OF FORT 

BEND COUNTY THAT: 

Section l . The Governing Body specifically approves and consents to the assignment 
of the Reservation to TDHCA in accordance with Chapter 1372.044 of the Texas Go vernment 
Code and approves the Assignment Agreement. 

Section 2. The County Judge and County Clerk of the Sponsor are hereby authorized, 
jointly and severally, to execute and deliver such endorsements, instruments, certificates, 
documents, or papers necessary and advisable to carry out the intent and purposes of this 
Resolution. 

[ Execution page follows] 
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ASSIG NMENT AGREEMENT 

Thi ICNME T GREEIVlE T (thi 'Agreement") i made as of the __ day f 
2022 by and b tween FORT BE D O U TY HO U INC FIN CE ORPORATIO 

') a Texa non-pr fithou ingfinancecorporationandtheTEXA DEPARTME T O F HO SI G 
OMMU! 'TTY FF AIRS 'TDH ") a public and fficial agency of the tate fTex . 

REC ITAL : 

A. ha be n duly reat d and organized pur uant to and in accordanc with th prov1s1on 
f the Tex H u ing Finance orp ration ct, as amend d Texas Local Go emment ode hapter 394 (the 

· ct ') for th purpo e f pr viding a mean of finan ing the t. of re identia! owner hip and d elopmenl 
that will pro ide d c nt afe and sanitary h using for p r on fl w and m derate income at pric th y can 
af~ rd . 

8. TI1e t auth rize HF to i ue bond for the purp e f obtainin° fund t finance 
home m rtga.ge loan ( r parti ipati n interests therein) f r person of l w and moderate in ome for 
h m within the geographic limit f Fort Bend aunty, T x . 

nue f 19 6, a amend d (th " od ). 
pro id that the inter ton obligations i :u d by or on b half of a tale or a political ubdi i. ion thereof th 
proc ed of which ar to b u d to finan e ,.: n r-occupi d r id nc hall b cludabl from gro s incom 
of the owners th reof for federal income ta purpo e if such is ue meet certain requirements et forth in 

e tion 14 of the de. 

D. ction 146 a)ofth d requir. lhatcertain 'pri ateactivitybond ' asd find .in ecti n 
141 a) of the od ) mu t c me withjn th i uing authority' privat a tivity bond limit for the applicable 
calendar year in rdcr to be treated • bligation the intere ton which i excludable from the gr • income of 
the h Ider th re H r fi deral ineom tax purpo e . 

rivateactivityb nd " tale ceiling· as defined in ection 14 (d of he de) applicable 
to the of h tate" is subject to allocation, in the mann r authorized by ection 14 (e of the 

de a am nded (the 'All oca tion ct") . 

F. Th All cation a portion of th tat iling for 
qualified mortgag bonds and sati fy the requirement of ection I 6 a) f the de to Ile an application fi r 
re rvali n (an ' ppHca tion for Re ervation") with the Te as B nd Revie\ Board (the 'Bond Review 
Boa rd ) , tating th ma imum am uni of the bond r quiring an allo ation th pLLrpo of th bond and the 
e tion f th od applicable to the bond . . 

The All cati n Act and th rule pr mulgated thereund r by th B nd Review B ar I th 
" !location Rules") require that an Application for Re ervation be ace mpani d by a c py f the certified 
resolution of th i uer authorizing the filing of the Applic tion ~ r Re rvation . 

H. By re lution adopted on ay I 0, 2022 HF authorized the filing of an pplication for 
Reservation with the Bond Revi \ Board in the maximum am unt r 40,00 ,000 with respe t to qualifi 
mortgage bond , and the Bond Re icw Board ha i ued or i e p ctcd to i sue a re er ation f" tat 'eiling'' 
in conne tion with uch Application for Res rvati n the '·Re erva tion ' . 

I. HF ha d term in d to (a) d ·legate to TOH A HF auth rit t i ue b nd 
red it c rtificat s (" 1 s') for the purpo e pe ified above pur uant to ecti n 3 4.0 2 ) f th 

provide that "ah u ing finance corporation may delegate to the exa D partmcntof Hou ing and ommunity 
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Affairs the authority to act on its behalf in the financing, refinancing, acquisition, leasing, ownership, 
improvement, and disposal of home mortgages or residential developments, w ithin and outside the j urisdiction 
of the housing finance corporation, including its authority to issue bonds for those purposes," and (b) assign tlie 
Reservation to TDHCA, pursuant to Section 1372.044 of the Texas Govenm1ent Code. 

J. HFC was created by Fort Bend County, Texas (the "Sponsor") pursuant to the Act. 

K. As the governmental unit that created HFC, the Sponsor has approved the assignment of the 
Reservation to TDHCA in accordance with Section 1372.044 of the Texas Government Code. 

NOW THEREFORE, in consideration of the foregoing and the mutual representations, warranties, 
covenants and conditions contained herein, the parties hereto hereby agree as follows: 

I. Assignment. HFC hereby assigns, conveys and transfers to TDHCA, to the full extent 
assignable under applicable law, all of HFC's right, title and interest in, to and under the Reser vation (the 
"Assignment"), including without limitation, the right to file a carryforward designation request and to elect 
to use the Reservation to issue MCCs. The Assignment is irrevocable and applies only to the Reservation for 
the 2022 program year. 

2. Consents. HFC agrees to obtain a nd deliver to TDHCA, such consents to the Assignment of 
the Reservation as may be required. 

3. Expenses. TDHCA shall be responsible for payment of all fees and expenses incurred from 
and after the date of this Agreement with respect to the Reservation, including any carryforward application fee 
and/or closing fees payable to the Bond Review Board. 

4. Agreement. In exchange for the Assignment, lDHCA agrees to originate in the geographic 
service area of HFC (a) mortgage loans that are eligible for pooling into mortgage certificates and purchase by 
the trustee for one or more series of r.ax-exempt bonds issued by TD HCA ("Pooled Loans"), and/or (b) My Fir6t 
Texas Home Combo Loans with MCCs ("Combo Loans•·, and referred to herein together with the Poo led Loans 
collectively as "HFC Loans"), until an aggregate amount of [__J of HFC Loans (accounting for the amount 
of Pooled Loans originated, pooled and purchased by the trustee, and the combined to tal mortgage loan principal 
amount of the Combo Loans) have been originated or issued, respectively. HFC Loans will be originated on a 
first-in, first-out basis. 

5. Fees. TDHCA will pay an ongoingfeeof[FEEAMOUNT] basis po ints (collectively, " HFC 
Fees") of the aggregate outstanding balance of HFC Loans that have been pooled into mortgage-backoo 
securities or for which an MCC has been issued. HFC Fees will be paid for a period of [TERM] years for each 
HFC Loan orig inated under this Agreement and purchased by the trustee that is not more than 30-days 
delinquent at the time an HFC Fee is calculated. The outstanding balance of HFC Loans wi 11 be reduced monthly 
to re flect princ ipal repayments and prepayments ( including foreclosures of H FC Loans). HFC Fees cease to 
accrue with respect to any HFC Loan once that HFC Loan has been repaid or prepa id. HFC Fees will be paid 
annually, in accordance with payment instructions to be prov ided by HFC. 

6. Reporting. TD HCA will provide [FREQUENCY] origination reports reflecting the number, 
dollar amount, and status of the HFC Loans in the pipeline. Once HFC Loans have been pooled into mortgag~ 
backed securities or an MCC has been issued, T DHCA will provide [FREQUENCY] loan level detail with 
respect to the outstanding loan balances; no personally identifiable information will be included . 

7. Governing Law. TI1is Agreement shall be governed by and enforced in accordance \vith the 
laws of the State of Texas. 
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8. Severabilitv. The invalidity, illegality orunenforccability of any provision o f this Agreement 
shall not affect the validity, legality or enforceability of any other provision, and a ll other provisions shall 
remain in full force and effect. 

9. Entire Agreement; Amendment and Waiver. This Agreement contains the complete and 
entire understanding of the parties with respect to the matters covered herein. This Agreement may not be 
amended, modified or changed, nor shall any waiver of any provision hereof be effective, except by a written 
instrument signed by the party against whom enforcement of the waiver, amendment, change, or modification 
is sought, and then only to the extent set forth in that instrument. No specific waiver of any of the terms of this 
Agreement shall be considered as a general waiver. 

I 0. Counterparts. This Agreement may be executed in one or more counterparts, each ofwhicb 
is an original and a ll of which together constitute one and the same Agreement. Electronically transmittal 
counterparts shal I be deemed originals. 

[Execution pages follow] 
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OF, the under igncd ha duly e uted and deli ered thi Agreement t be 
t ~ rth above. 

FORT BEND CO TY HO ING FIN E 
ORPORATIO ' 

By: 
rune: ________________ _ 

Title: 

TEXA DEP RTME T OF HO ING D 
ITY FFAIRS 

By: 
am : ________________ _ 

Title: 



GEORGE E. 
JO ~I NSON 111 

2700 Lake Olympia Parkway • Missouri City, Texas 77459 

Ph. 713-721-5555 ext. 115 
george3rd@georgejohnsondev.com 

Professional Summary 

George E. Johnson Ill, a native Houstonian who serves as Vice-President at 

George E. Johnson Development, Inc. and heads the Project and Construction 
Management Division. Before joining the firm in 2001, Johnson worked in the 

information technology (IT) industry notably Texas Instruments, then 

ExxonMobil as a member of their Data Simplification team which spearheaded 
the merger of the Exxon and Mobil Oil Company's data and information. Using 

his background in IT, George brings fresh ideas and cutting edge solutions to 

the Development and Construction industry. 

George's ascent in the Project Management realm has been impressive. He has 

managed several multi-million dollar projects in the Houston Metropolitan area 

as well as a $26 million contract from the state of Texas. re-developing and 
rebuilding homes damaged by Hurricane Rita. 

George is also a licensed real estate agent, and a member of Houston Real 

Estate Association. George also serves on several boards including the City of 
Houston Tax Increment Re-investment Zone, City of Missouri City 

Construction Board of Adjustment and Appeals, West Orem YMCA, 

Empowerment Federal Credit Union, and ETE (Empowerment through 

Education) to name a few. 

Professional Experience 

George E. Johnson Development Inc. 
Vice President - Project Management Division 

Missouri City, Texas 
2001 to Present 

• Oversee and direct construction projects from conception to completion. 

• Review the project in-depth to schedule deliverables and estimate costs. 

• Oversee all onsite and offsite constructions to monitor compliance with 

building and safety regulations. 

• Review the work progress on daily basis. 

• Prepare internal and external reports pertaining to job status. 

• Negotiate terms of agreements, draft contracts and obtain permits and 

licenses. 

•Analyze, manage and mitigate risks. 




