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MEMORANDUM 
 
 
 
To:  Judge KP George 
  Commissioner Vincent Morales 
  Commissioner Grady Prestage 
  Commissioner Andy Meyers 
  Commissioner Ken DeMerchant 
  
From:  Kent Edwards, 

Director of Human Resources  
 
Subject: HR Agenda Items for June 25, 2019 Commissioners Court  
 
Date:  June 18, 2019 
 
 
The following information is a summary of the HR Agenda Items for the June 25, 2019 
Commissioners Court. 
 
Consent Agenda Items – Human Resources – Take all appropriate action to add a self-directed 
brokerage option to the Nationwide 457(b) Fort Bend County Deferred Compensation Plan, and 
authorize County Judge K.P. George to execute any and all documents necessary to implement this 
option, including the Nationwide Trust Company FSB 457 Custody Agreement; Schwab Personal 
Choice Retirement Account (“PCRA”) Omnibus Implementation Sheet; and the Schwab PCRA Plan 
Trading Menu Establishment form.  
 
Human Resources approves of the proposed item. 
 
Should you have any questions, please do not hesitate to contact me 281/ 341-8631. 
 
KE/ir 
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Nationwide Trust Company, FSB  
Nationwide Retirement Solutions 

Client Information Summary & Account Acceptance Checklist 
 

Client Information Summary 

NRS Business Contact:  
(Print Name) 

Lillian Anderson 
 

NRS Business Contact 
Phone Number: 

 

Legal Plan Name:  
Fort Bend County Deferred Compensation Plan 

Entity Number: 
 

 Employer Tax ID: 74-6001969 

Mailing Address:  
(Street) 

301 Jackson St., Ste 243 
 

Mailing Address: 
(City, State Zip) 

Richmond TX  77469 

 
Primary Authorized Entity Representative:  

Name:  Kent Edwards 
 

Phone:  
281-341-8631 

Fax: 281-341-8615 

Email:  
Kent.edwards@fortbendcountytx.gov 

 
Additional Client Information:  
1) Do you have a copy of the plan document in your office?   

Yes No
 

 

 
2) Has a member of your firm had a face-to-face meeting with the client?  

Yes No
 

 

 
3) Is there currently or has there ever been any pending litigation against one of the fiduciaries responsible for 

the Plan?  If yes, explain. 

Yes No
 

 

 
4) Has the Department of Labor, IRS or any regulatory bodies noted any wrongdoing or potential violations of 

any fiduciaries of the Plan?  If yes, explain. 

Yes No
 

 

 
5) Is there any information that Nationwide should be aware of before they agree to serve as Trustee or 

Custodian of this Plan?  

Yes No
 

 

Please provide information about any non-standard assets, including life insurance, blended accounts, non-NW annuities and any 
non-standard processing or payroll procedures. 



Account Acceptance Checklist 

 
Services provided: 

Plan Level Trustee or Custodian Custodian for SDBA Assets Only
 

 
Documents to Provide to NTC (include with this two page checklist): 
 
            Plan Level Trustee or Custodian           OR           Custodian for SDBA Assets Only 

     Plan Document (Required)      Custody Agreement (Required) 
 

     Administrative Services Agreement (Required)      Schwab Trading Menu (Required) 
 

     Custody Agreement (Required) 
 

 

     Schwab Trading Menu (If Applicable) 
 

 

     Annuity Applications & Spec Page (If Applicable) 
 

 

     Collective Fund Applications/Declaration of              
     Trust (If Applicable) 

 

     Mutual Fund Applications (If Applicable) 
 

 

     Life Insurance Documents (If Applicable) 
 

 

 
Asset Information (Required if Plan Level Trustee or Custodian was Selected): 
 
Transferring Plan Assets - $XXX,XXX.XX 
 
Anticipated Annual Flow - $XXX,XXX.XX  
 

Signatures & Final Review 

Prepared by: 
(NRS Signature)  

 
Misty Laxton 

Date of Review:  
07/19/2019 

  

 

Reviewed by:  
(NTC Signature) 

 
Paula Miller 

Date of Review: 8/7/19 
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SCHWAB Cash Features Program

General Terms and Conditions Page 1 of 2

The automatic investment of your free credit balance, including the frequency and the amount of each sweep,
is governed by the terms and conditions set forth in the Cash Features Disclosure Statement and in the Account
Agreement applicable to your account. The material in this document is intended for informational purposes only.
If there is any conflict between the descriptions in this document and the terms of your Account Agreement, your
Account Agreement will control.

How the Cash

Features Program
Works

Schwab's Cash Features Program is the service (described in the Cash Features Disclosure
Statement) that we provide to automatically invest, or "sweep," the Free Credit Balance in
your account into a liquid investment to earn interest. The program permits you to earn income
while you decide how those funds should be invested longer term.

Available Cash

Feature

The available cash features currently consist of:

• Interest payments by Schwab on the Free Credit Balance in your eligible account (the
"Schwab One® Interest feature");

• Interest-bearing Deposit Accounts at our affiliated bank, Schwab Bank (the "Bank Sweep
feature," which consists of the "Schwab Bank Sweep feature" and the "Schwab Bank Sweep
for Benefit Plans feature"); and

■ For some accounts, one or more affiliated money market mutual funds (the "Money Fund
Sweep feature").

Eligibility Eligibility for each cash feature is based on the registered ownership and the type of account.
Not all account registrations and account types will be eligible for all cash features. Some
account registrations and account types will be eligible for only one cash feature. Please see
your Account Application and the Cash Features Disclosure Statement for more complete
eligibility details.

Duty to Monitor
Eligibility for Cash
Features

It is your responsibility to monitor your eligibility for the cash features and determine the best
cash feature available to you. Schwab is not responsible for contacting you if you are, or later
become, eligible for other higher-yielding cash features.

Interest Rates and

Yields

The interest rates and yields for the different cash features vary over time. Current interest
rates and yields can be obtained by contacting your independent investment advisor or your
Financial Consultant, or by calling us at 1-800-435-4000. If you already have an account,
you can visit our website at www.schwab.com/cash. If your account is an Advisor Services
account, please contact your advisor, visit www.schwab.com/SA_cash, or call Schwab Alliance
at 1-800-515-2157.

■ The interest rate on the Schwab One Interest feature is set by Schwab. We may seek to
pay as low a rate as possible consistent with our views of competitive necessities. With
certain exceptions, the rate will be tiered based upon the overall Household Balance of your
account(s).

■ The interest rate on the Schwab Bank Sweep feature is set by Schwab Bank, which may seek
to pay as low a rate as possible consistent with its views of competitive necessities. With
certain exceptions, the rate will be tiered based upon account type and the overall household
value of your account(s) with Schwab and Schwab Bank.

■ The interest rate on the Schwab Bank Sweep for Benefit Plans feature is set by Schwab
Bank, which intends to pay interest consistent with reasonable rate provisions of applicable
legal and regulatory authority. Interest rates do not vary by tiers and do not vary based on
householding of assets.

Brokerage Products: Not FDIC-lnsured ■ No Bank Guarantee • May Lose Value

ST

©2016CharlesSchwab&Co,, Inc. All rights reserved. Member SIPC. CC0478839 (0416-1424) REG91285-00 (04/16)



Cash Features Program General Terms and Conditions | Page 2 of 2

Interest Rates and

Yields

(Continued)

■ Money market mutual funds offered through the Money Fund Sweep feature seek to achieve
the highest yield (less fees and expenses) consistent with prudence and their investment
objectives.

Cash features are not intended to be long-term investments. If you desire to maintain cash
balances for other than a short-term period and/or are seeking the highest yields currently
available in the market, please contact your Schwab representative or visit www.schwab
.com/cash for investment options that may be available outside of the Cash Features Program
to help maximize your return potential consistent with your investment objectives and risk
tolerance. If your account is an Advisor Services account, please contact your advisor, visit
www.schwab.com/SA_cash, or call Schwab Alliance at 1-800-515-2157.

Benefits to Schwab We may charge fees and receive certain benefits under the different cash features. A portion
of these fees and benefits may be shared with your investment professional. Because of these
fees and benefits, we have a financial incentive to select the particular cash features included
in the Cash Features Program.

Differing Risks and
Account Protection

The different cash features are subject to different risks and account protection:

■ The Schwab One® Interest feature is not subject to market risk and value loss but is subject
to the risk of Schwab's failure. In the unlikely event that Schwab fails, cash is eligible for
SIPC coverage up to a limit of $250,000 (including principal and interest) per client in each
insurable capacity (e.g., individual or joint). Free Credit Balances held at Schwab are not
insured or guaranteed by the FDIC.

■ The Bank Sweep feature, which includes the Schwab Bank Sweep feature and the Schwab
Bank Sweep for Benefit Plans feature, is not subject to market risk and value loss but is
subject to the risk of Schwab Bank's failure. In the unlikely event that Schwab Bank fails,
deposits at Schwab Bank are eligible for FDIC insurance protection up to a limit of $250,000
(including principal and interest) per depositor in each insurable capacity (e.g., individual,
joint, and plan participant). This limit includes any other deposits you may have at Schwab
Bank outside of the Bank Sweep feature. You are responsible for monitoring your bank
balances in the Bank Sweep feature and the balances in any of your other bank accounts at
Schwab Bank to determine if these, in total, exceed FDIC insurance limits. Monies held in
the Bank Sweep feature are not covered by SIPC.

• Money market mutual funds in the Money Fund Sweep feature invest in high-quality, short-
term securities and seek to maintain a stable value, but are subject to market risks and
potential value loss. They are not bank accounts and are not subject to FDIC insurance
protection. They are instead covered by SIPC, which protects against the custodial risk
(and not a decline in market value) when a brokerage firm fails by replacing missing securities
and cash up to a limit of $500,000, of which $250,000 may be cash. Shares held through the
Money Fund Sweep feature are not considered cash, but are treated as securities for SIPC
coverage.

Brokerage Products: Not FDIC-lnsured • No Bank Guarantee • May Lose Value
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CERTIFICATE OF INTERESTED PARTIES
FORM 1295

lof 1

Complete Nos. 1-4 cind 6 if there are Interested parties.
Complete Nos. 1, 2, 3, 5, and 6 If there are no Interested parties.

1 Name of business entity filing form, and the city, state and country of the business entity's place
of business.

Nationwide

Columbus, OH United States

2 Name of governmental entity or state agency that is a party to the contract for which the form is
being filed.

Fort Bend County

OFFICE USE ONLY

CERTIFICATION OF FILING

Certificate Number:

2019-508655

Date Filed:

06/24/2019

Date Acknowledged:

06/25/2019

3 Provide the identification number used by the governmented entity or state agency to track or identify the contract, and provide a
description of the services, goods, or other property to be provided under the contract.

0035410001

457(b) Deferred Compensation provider

Name of Interested Party City, State, Country (place of business)

Nature of interest

(check applicable)

Controlling Intermediary

Moreno, Louis Boca Raton, PL United States

5 Check only if there is NO Interested Party.
□

6 UNSWORN DECLARATION

My name Is _, and my date of birth Is.

My address Is.
(street)

I declare under penalty of perjury that the foregoing Is true and correct.

Executed in County, State of _

(city) (state) (zip code) (country)

_, on the day of _ 20_
(month) (year)

Signature of authorized agent of contracting business entity
(Declarant)

Forms provided by Texas Ethics Commission www.ethics.state.tx.us Version V1.1.39f8039c
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