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STATE OF TEXAS §

§

COUNTY OF FORT BEND §
FIRST AMENDMENT TO

TAX ABATEMENT AGREEMENT BETWEEN
FORT BEND COUNTY AND API REALTY, LLC. AND ACCREDO PACKAGING, INC.

This FIRST AMENDMENT of the Tax Abatement Agreement is made and entered into
by and between FORT BEND COUNTY, TEXAS, a body politic, acting herein by and through
its Commissioners Court and API REALTY, LLC. AND ACCREDO PACKAGING, INC.

(hereinafter referred to as “Owner”).
RECITALS

WHEREAS, on or about October 10, 2010, the Parties entered into a Tax Abatement
Agreement, attached hereto as Exhibit “One” and incorporated by reference;

WHEREAS, the Parties now desire to amend a certain portion of the Agreement; and

WHEREAS, both the Original Agreement and this First Amendment are executed as
authorized by and in accordance with the Property Redevelopment and Tax Abatement Act,
Chapter 312, TEXAS PROPERTY TaX CODE, and the Guidelines and Criteria for Granting Tax

Abatements in Reinvestment Zones located in Fort Bend County, Texas

NOW THEREFORE, for and in consideration of the mutual benefits to be derived by the
parties hereto, County, and Owner agree as follows:

I.  Amendments

a. Section 4, Responsibility of Owner and Lessee is amended as follows:

4. Responsibility of Owner and Lessee

In consideration of receiving the tax abatement granted herein, the Owner and Lessee
represent and agree:

(@) That construction of the Improvements shall and was completed by
December 31, 2014. Owner shall provide Tax Assessor/Collector a
certified statement evidencing a minimum of $9,000,000 project costs
with respect to the Improvements within sixty (60) days after completion
of the Improvements to be constructed by Owner.

(b)  That the combined Certified Appraised Value of the Improvements and
Eligible Property on January 1, 2016 and on each and every January 1,
thereafter during the term of this Agreement will not be less than
$30,000,000. Failure to meet the requirements of this section will
invalidate the tax abatement for that year.

(c) That the Certified Appraised Value of inventory on January 1, 2016, and
on each January 1 thereafter during the term of this Agreement will not be
less than $1,000,000.
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b.

C.

(d)

Section 5,

Section 7,

That Lessee will have created at least forty-five (45) new full-time
positions by September 1, 2015 and will maintain at least 45 jobs at the
facility continuously through September 25, 2025. Lessee shall provide
Tax Assessor/Collector a certified statement of the number of full-time
employees employed each September 1 throughout the term of this
agreement, Failure to meet the requirements of this section will invalidate

the tax abatement for that year.

Value and Term of Abatement is amended as follows:

(a) This Agreement shall be effective on the date executed by County or

Owner, whichever is later. The start of the actual tax abatement period has
been deferred, with the first year of the abatement period to be 2016. This
Agreement shall terminate (unless earlier terminated in accordance with
the terms hereof) on December 31, 2025. The tax abatement shall not
extend beyond December 31, 2025. This Agreement shall terminate on
the completion of the abatements, unless earlier terminated as provided
elsewhere herein. Owner’s obligation upon default to pay to County any
taxes abated under this Agreement shall not terminate until the abated

taxes are paid.

(b) In each year of the tax abatement period, the amount of abatement shall be

an amount equal to the percentage indicated below of the taxes assessed
upon the Improvements.

(c) Subject to the limitations imposed by law and conditioned upon the

representations outlined in Section 5 herein above, there shall be granted
and allowed hereunder a property tax abatement for the following years
and in the following amounts on the value of the Improvements and

Eligible Personal Property:

Tax Year Percentage Abatement

2016-2025 50% each year

Event of Default is amended as follows:

(a) County may declare the Owner in default of this Agreement if: (1) Owner

fails to comply with any obligations under this Agreement; (2) allows
County ad valorem taxes on the Real Property, or any property located
thereon, to become delinquent or any property located thereon, to become
delinquent even if the delinquent taxes are for a property not subject to an
abatement, disputed values excepted and said delinquency continues for
fifteen (15) days after written notice; (3) vacates any of the Improvements
subject to the agreement before the term of the abatement without prior
written notice to the County.
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II. Except as modified herein, any prior executed document remain in full force and effect
and has not been modified or amended. In the event of conflict, the contents of this First
Amendment shall prevail.

III.  Execution

IN TESTIMONY OF WHICH, THIS AMENDMENT shall be effective upon execution
of all parties. :

ATTEST: H .

Laura Richard, County Clerk
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Exhibit One: TAX ABATEMENT AGREEMENT BETWEEN FORT BEND COUNTY, API
REALTY, LLC. AND ACCREDO PACKAGING, INC. executed on or about
October 10, 2010.
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EXHIBIT ONE:

TAX ABATEMENT AGREEMENT BETWEEN
FORT BEND COUNTY, API
REALTY, LLC. AND ACCREDO PACKAGING, INC.

EXECUTED ON OR ABOUT OCTOBER 10,2010



STATE OF TEXAS §

§
COUNTY OF FORT BEND §
TAX ABATEMENT AGREEMENT BETWEEN
FORT BEND COUNTY,

API REALTY, LLC. AND ACCREDO PACKAGING, INC.

This Tax Abatement Agreement, hereinafter referred to as “Agreement,” is executed by and
between FORT BEND COUNTY, TEXAS, hereinafter referred to as “County,” acting by and
through its Commissioners’ Court, and API REALTY, LLC, owner of the tract of land located
within the City of Sugar Land Reinvestment Zone No. 2006-03, hereinafter referred to as “Owner.”
and ACCREDO PACKAGING, INC., owner of the cligible property located within the tract of

land located within the City of Sugar Land Reinvestment Zone No. 2006-03, hereinafter referred to

as “Lessee.”
. Authorization:

a. This Agreement is authorized by the Property Redevelopment and
Tax Abatement Act, Chapter 312 of the TEXAS Tax CODE as it exists
on the effective date of this Agreement, and;

b. The Amended Guidelines and Criteria for Granting Tax Abatement in
Reinvestmient Zones created by Fort Bend County, Texas, which was
approved by the County’s Commissioners Court on-February 3, 2009.
The County has determined that the request for Tax Abatement
presented by Owner and Lessee conforms with the criteria established
inthe Guidelines for Tax Abatement.

C. No official of the County has an interest in the property subject to
this: Agreement.

2. Definition:
As used in this Agreement, the following terms shall have the meanings set forth below:
a. The “Certified Appraised Value or Value” means the value
certified as of January | of each year of this Agreement regarding the

property within City of Sugar Land Reinvestment Zone No. 2006-03
by the Fort Bend County Central Appraisal District.
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“Improvements” means a building to be used as an office building
and warehouse, containing approximately 171,000 square feet of
floor space, and any sidewalks, parking lots, outdoor lighting,
landscaping and other improvements to serve the building, all shown
on Exhibit A, attached hereto and incorporated by reference as if set
forth herein verbatim for all purposes.

“Abatement” means the full or partial exemption from ad valorem
taxes of certain property in the City of Sugar l.and Reinvestment
Zone No. 2006-03 designated for economic development purposes.

“Eligible Property” Abatement may be extended to the value of
buildings and structures as defined in the Texas Tax Code including
fixed machinery and equipment, site improvemerits, and related fixed
improvements necessary to the operation and administration of the
facility. Eligible Property is subject to abatement under the same
terms as Improvements only if specifically included in Section 5(c).

“Ineligible Property” means land, existing improvements, tangible
personal property that the Fort Bend Central Appraisal District
classifies as inventory or supplies, real property used primarily to
provide retail sales or services to the publie, real property used for
residential purposes, tangible personal property classified as
furnishings, tangible personal property located in the reinvestment
zone priorto the execution date of the tax abatement agreement, real
property with a productive life of less than 10 years, or any other
property for which abatement is not allowed by state law.

“Real Property’ means the 13.55 acre tract of land located within
City of Sugar Land Reinvestment Zone No. 2006-03, described in
Exhibit “A” attached hereto and incorporated by reference herein for
all purposes.

“Owner” means APl REALTY, LLC, the Owner of the real
property and improvements subject to this Agreement, or other
person or entity to which this Agreement is assigned, with prior
approval of the Fort Bend County Commissioners’ Court.

“Lessee” means ACCREDO PACKAGING, INC., the lessee of the
real property and Improvements from Owner and owner of the
Eligible Personal Property subject to this Agreement.

“County” means the County of Fort Bend, Texas.

“Pistrict” means Fort Bend County Central Appraisal District.

Subiject Property
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City of Sugar Land Reinvestment Zone No. 2006-03 is an area located in Fort Bend County,
Texas. being legally deseribed in Exhibit “A” attached hereto and incorporated hercin for all
purposes. The Fort Bend County Appraisal District has established the base year values for the
subject property as of January 1, 2010.

4. Responsibility of Owner and Lessee

In consideration of receiving the tax abatement granted herein, the Owner and Lessce
represent and agree:

(@)  That construction of the Improvements shall be completed on or before
January I, 2012. Owner shall provide Tax Assessor/Collector a certified
statement evidencing a minimum of $9,000,000 project costs with respect to
the Improvements within sixty (60) days after completion of the
Improvements to be constructed by Owner.

(b) That the combined Certified Appraised Value of the Improvements and
Eligible Property on January 1, 2012, and on each and every January 1
thereafter ‘during the term of this Agreement will not be less than
$30,000,000, Failure to meet the requirements of this section will invalidate
the tax abatement for that year.

© Thatthe Certified Appraised Value of inventory on January 1, 2012, and on
each January 1 thereafter during the term of this Agreement will not be less
than $1,000,000.

(d)  That Lessee will create at least forty-five (45) new full-time persons
beginning January 1, 2012 continuously through December 31, 2021, Lessce
shall provide Tax Assessor/Collector a certified statement of the number of
full-time employees employed each September 1 throughout the term of this
agreement. Failure to meet the requirements of this section will invalidate the
tax abatement for that year,

(&) That Owner and Lessee have, as of the effective date of this Agreement, the
financial resources to implement the above representations.

3] That either the Owner or Lessee will participate in the continuing economic

development process in Fort Bend County by becoming a trustee member of
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the Greater Fort Bend Economic Development Council for a minimum period
coinciding with the term of this Agreement.

(zy OWNERAND LESSEE SHALL BE RESPONSIBLE FORNOTIFYING
THE DISTRICT OF THE ABATEMENT, INCLUDING FILING WITH
THE DISTRICT ANY APPLICATION OR OTHER FORMS
NECESSARY TO QUALIFY FOR OR RECEIVE THE ABATEMENT
GRANTED.

(hy OWNER AND LESSEE SHALL BE RESPONSIBLE FOR
REQUESTING AN ASSIGNMENT OF THIS AGREEMENT IN THE
EVENT THE REAL PROPERTY THE SUBJECT OF THIS
AGREEMENT IS SOLD. FAILURE TO NOTIFY THE TAX
ASSESSOR-COLLECTOR OF ANY SALE OF THE REAL
PROPERTY THE SUBJECT OF THIS AGREEMENT SHALL
RESULT IN IMMEDIATE DEFAULT OF THIS AGREEMENT.

5. Value and Term of Abatement

(a) This Agreement shall be effective on the date executed by the County, Owner or
1essee, whichever is later, and shall terminate (unless earlier terminated in accordance with the
terms hereof) on December 31, 2021, Inno event shall this agreement extend beyond December 31,
2021. This Agreement shall terminate on:the completion of the abatement, unless earlier terminated
as provided elsewhere herein. Owner’s and Lessee’s obligation upon default to pay to the County
any taxes abated under this Agreement shall not terminate until the abated taxes are paid.

(b) In each year that this Agreement is in effect, the amount of abatement shall be an
amount equal to the percentage indicated below of the taxes assessed upon the Improvements.

(c) Subject to the limitations imposed by law and conditioned upon the representations
outlined in Section 4 herein above, there shall be granted and allowed hereunder a property tax
abatement for the following years and in the following amounts on the Value of the Improvements
and Eligible Property as defined in Section 2(d) above:

Tax Year Percentage Abatement
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(3)

4)

6. Taxability

2012 50%

2013 50%
2014 50%
2015 50%
2016 50%
2017 50%
2018 50%
2019 50%
2020 50%
2021 50%

TOTAL =500%

The abatement granted shall not apply to the value of the Real Property.
increases in the value of the Real Property or Ineligible Property as defined
in Section 2(e) above.

All Improvements shall be completed in accordance with applicable laws.
ordinances, rules or regulations:in effeet at the time such Improvements are
erected.

The Fort Bend Central Appraisal District’s determination of values shall be
used to determine the value ofthe property subject to this Agreement. I the
Owner and/or Lessee protest the District’s valuation of the property. the
valuation placed on the property after the protest is resolved under State law
shall be used.

Onorbefore September I of each year of this Agreement, the Owner Lessee
shall certify in writing to Fort Bend County Tax Assessor/Collector that each

party is in compliance with each term of this Agreement.

During the period that this tax abatement is effective, taxes shall be payable as follows:

{a)

(b)

The Value of Real Property and Ineligible Property shall be fully taxable,
including inventory:

The Value of existing Improvements and Eligible Property shall be
determined annually by the Central Appraisal District.
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7.

Event of Default

(a)

(b)

{c)

(d)

(e)

The County may declare the Owner and Lessee in default of this Agreement
if: (1) the Owner or Lessee fails to comply with any term of this Agreement;
(2) alfows County ad valorem taxes on the Land, or any property located
thereon, to become delinquent; (3) vacates any of the improvements subject
to the agreement before the term of the abatement.
The County shall notify Owner and Lessce of any default in writing
specifying the default. The Owner or Lessee shall each have thirty (30) days
from the date of the notice to cure any default. If the Owner or Lessee fails
to cure the default, the County may terminate this Agreement by written
rotice.
If this Agreement is terminated by the County, the Owner and Lessee agree
that they are liable for and will pay to the County within thirty (30) days of
the termination of this Agreement:
(1)  The amount of all property taxes abated under this
Agreement;
23 Interest on the abated amount at the rate provided for in the
Tax Code for delinquent taxes; and
3) Penalties on the amount abated in the year of default, at the
rate provided for in the Tax ConE for delinquent taxes.
The County shall have a lien against the Owner’s real property and
improvements. and the Lessee’s eligible personal property for the taxes and
inferest owed because of the recapture of taxes under this paragraph.
This paragraph is required by Chapter 2264, TExAS GOVERNMENT CODE and
governs over any conflicting provisions of this Agreement. Owner and
Lessee are prohibited from knowingly employing undocumented workers as
that term is defined in Section 2264.001, Texas GOVERNMENT CoDE. I
Owner or Lessee is convicted of a violation under 8 U.S.C. Section 1324a(f),
the conviction shall be considered default of this Agreement, from which no
cure provisions shall apply. In such event, County shall provide written
notice to Owner and Lessee of the default and this Agreement shall
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automatically terminate on the 30" day after the date of the notice of default
from County to Owner and Lessee. In the event of termination under this
paragraph, Owner or Lessee shall repay to County the amount of all propetty
taxes abated under this Agreement, plus interest on the abated amount at the
rate provided for in the TEXAS TAX CODE for delinquent taxes.

8. Administration and Inspection

(a) This Agreement shall be administered on behalf of the Fort Bend County Tax
Assessor/Collector or her designee. The Owner and Lessee shall allow employees or other
representatives of the County who have been designated by the Tax Assessot/Collector to have
access to the reinvestment zone during the term of the Agreement. All regular inspections shall be
made only after twenty-four (24) hours prior notice and will be conducted in such a manner as not to
unreasonably interfere with the construction and/or operation of the facility. A representative of the
Owner or L.essee may accompany the inspector.

(b)  Upon completion of the contemplated construction, the County shall annually
evaluate the facility to ensure compliance with the terms and provisions.of this Agreement and shall
report possible defaults to the Ownerand Lessec.

(¢)  The Chief Appraiser of the Fort Bend County Appraisal District shall annually
determine (1) the taxable value under the terms of this abatement of the real property subject to this
Agreement and (2) the full taxable value without abatement of the real property and other property
otherwise located at or about the Owner’s or Lessee’s premises. The Chief Appraiser shall record
both abatement taxable value and full taxable value in the appraisal records. The full taxable value
figure listed in the appraisal records shall be used to compute the amount of abated taxes that is
terminated in a manner that results in recapture.

(d)  The Owner and Lessee shall furnish the Chief Appraiser annually such information as

provided for under Chapter 22 of the TEXAS TAX CODE as may be necessary for the administration of
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the ahatement. Such information shall also be provided to the County Tax Assessor/C ollector in
preparation of its annual evaluation for compliance with the terms and provisions of this Agreement,
including Lessee’s payroll records.

9, Assignment

(a) This Agreement may not be assigned without prior written consent of the County. No
assignment shall be effective or approved if either the County has declared a default hereunder
which has not been cured or the new Owner is delinquent in the payment of ad valorem taxes owed
to the County. Approval shall not be unreasonably withheld.

(by  Anyandall assignments shall contain the same terms and conditions as set out in the
first Abatement Agreement and shall be granted for the remaining term of the original tax abatement
agreement only.

10,  Indemnity

It is understood and agreed between the parties that AP Realty, LLC. and Accredo
Packaging. Inc., in performing their obligations hereunder, are acting independently, and the County
assumes no responsibilities or liabilities in connection therewith to third parties. API REALTY,
LLC. AND ACCREDO PACKAGING, INC. AGREE TO DEFEND, INDEMNIFY AND
HOLD HARMLESS THE COUNTY AND THE CENTRAL APPRAISAL DISTRICT FROM
ANY AND ALL CLAIMS, SUITS, AND CAUSES OF ACTION OF ANY NATURE
WHATSOEVER ARISING OUT OF API REALTY, LLC.'s AND/OR ACCREDO
PACKAGING, INC'S OBLIGATIONS HEREUNDER EXCEPT THAT THE INDEMNITY
SHALL NOT APPLY TO THAT PORTION OF LIABILITIES RESULTING FROM THE
NEGLIGENCE OF THE COUNTY OR TAXING UNITS, THEIR RESPECTIVE
OFFICERS, AGENTS OR EMPLOYEES. APl REALTY, LLC’s AND ACCREDO
PACKAGING, INC.’S INDEMNIFICATION OBLIGATIONS INCLUDE THE PAYMENT
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OF REASONABLE ATTORNEY’S FEES AND EXPENSES INCURRED IN THE DEFENSE
OF ANY SUCH CLAIMS, SUITS, AND CAUSES OF ACTION. API REALTY, LLC. AND
ACCREDO PACKAGING, INC. SHALL BE RESPONSIBLE FOR ALL FEES INCURRED
BY THE COUNTY IN THE DEFENSE OF ANY SUCH CLAIMS, SUITS, OR CAUSES OF
ACTION SO LONG AS DEFENSE COUNSEL AND COURSES OF ACTION ARE
DETERMINED SOLEY BY API REALTY, LLC AND/OR ACCREDO PACKAGING, INC,,
NOTHING IN THIS AGREEMENT SHALL BE INTERPRETED TO PROHIBIT COUNTY
FROM INCURRING REPRESENTATION OF ANY SUCH CLAIM, SUIT OR CAUSE OF
ACTION AND API REALTY, LLC. AND ACCREDO PACKGAING, INC. SHALL NOT BE
RESPONSIBLE FOR ANY SUCH COSTS AND OR FEES SO INCURRED.

11.  Force Majeure

If by reason of force majeure, the Owner or Lessee is unable to perform any obligation of this
Agreement, it shall give notice of the force majeureto the County in writing within ten (10) calendar
days of the occurrence relied upon. The obligation of Owner and Lessee to the extent and for the
period of time affected by the force majeure, shall be suspended. Owner and Lessee shall endeavor
to remove or overcome the inability with all reasonable effort. For purposes of this provision, “force
majeure” shall mean acts of God, landslides, lightning, earthquakes, hurricanes, storms, floods. or
other natural occurrences; strikes, lockouts, insurrections, riots, wars or other civil or industrial
disturbances; orders of any kind of the Federal or State government or of any civil or military
authority; explosions, fires, breakage or accidents to machinery, lines. or equipment, or the failure of
the system or water supply system; or any other cause not reasonably within the control of Owner
and Lessee.

12. Commissioners Court Approval

This Agreement is conditioned entirely upon the approval of the Commissioners™ Court by
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the affirmative vote of a majority of the members present at a duly scheduled meeting of the
Commissioner’s Court.

13. Compliance with State and Local Regulations

This Agreement shall not be construed to alter or affect the obligations of Owner or Lessee to
comply with any city ordinance or federal or state law or regulation.

14. Changes in Tax Laws

The tax abatement provided in this Agreement is conditioned upon and subject to any
changes in the state tax laws during the term of this Agreement.
15.  Miscellapeous

(a)  This Agreement shall be construed under and in accord with the laws of the State
of Texas, and all obligations of the parties created hereunder are performable in Fort Bend County,
Texas.

(b) In the event of one or more of the provisions contained in this Agreement shall for
any reason be held to be invalid, illegal or unenforceable in any respect, such invalidity, illegality, or
unenforceablility shall not affect any other provision hereof and this Agreement shall be construed
as if such invalid, illegal, or unenforceable provision had never been contained herein.

(c)  The waiver by either party of a breach of any provision of this Agreement shall not
operate as or be construed as a waiver of any subsequent breach.

(d)  Any amendments of this Agreement shall be of no effect unless in writing and
signed by both parties hereto.

16.  Notices

Any notice required to be given under the provisions of this Agreement shall be in writing
and shall be duly served when it shall have been deposited, enclosed in a wrapper with the proper
postage prepaid thereon, and duly registered or certified, return receipt requested. in a United States
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Post Office. addressed to the Owner or Lessee at the mailing addresses as hereinafter set out. If
mailed, any notice of communication shall be deemed to be received three (3) days after the date of
deposit in the United States Mail. Unless otherwise provided in this Agreement, all notices shall be
delivered to the Owner or Lessee or the County at the following addresses:
To the Tax Assessor/Collector: The Honorable Patsy Schultz
Fort Bend County Tax Assessor-Collector
500 Liberty, Suite 101
Richmond, Texas 77469
To Owner: API Realty LLC
1470 First Colony Blvd.
Sugar Land, Texas 77479
Atn: Janak Sheth, EVP
To Lessee: Accredo Packaging. Inc.
1470 First Colony Blvd.

Sugar Land. Texas 77479
Attn: Janak K. Sheth, Executive VP and CFO

To County: Fort Bend County
301 lackson, Suite 719
Richimond, Texas 77469
Attention: County Judge
Copy to: Fort Bend County Attorney
301 Jackson, Suite 728
Richmond, Texas 77469
Either party may designate a different address by giving the other party ten (10) days written
notice thereof. Failure of Owner or Lessee to provide the County Tax Assessor/Collector
thirty (30) days notice of a change of address may result in termination of this Agreement.
17.  Entire Agreement; Ordinance and Economie Impact Statement
This Agreement contains the entire Agreement among the parties and supercedes all other
negotiations and agreements, whether written or oral. Attached hereto are Exhibit A - Ordinance
No. 1565 Designating Reinvestment Zone No. 2006-03, and Exhibit B -~ Economic Impact
Statement/Application for Value Added Tax Abatement, which are made part of this Agreement.
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18. Execution

IN TESTIMONY OF WHICH, THIS AGREEMENT has been executed by the County,
and Owner and Lessee as of the dates below stated. Owner and Lessee warrant and represent that
the individuals executing this agreement on behalf of API Realty, LLC. and Accredo Packaging, Inc.

have full authority to execute this Agreement and bind or API Realty, LLC. and Accredo Packaging,

el

Z Robert E. Hebert, County Judge

Inc. to the same.

PO e s el 010

ATTEST
7“/ b

Z,
Dianne Wilson, County Clerk '?,,@l% cgﬁ\uﬁ{ \\\\API REALTY, LL.C /‘\
Aty ’
By: 1{: v xﬁ/fiﬁj \,)ér{!‘w?/
C atiFe™ ™

Tt K ﬁ%ﬁf{ Byp é(;} N

Printed name & title

ATTEST: Date: (g 2r-de
ACCREDO PACKAGING;- ;c.
By: | { (f@m f»;}/f Caoiy

L ’g?vgncuure -
~JANAR Ko SHATH Evi £ (Y

Printed name & title

ATTEST: Date: RIP PR

Attachments: Exhibit A — Ordinance No. 1565 Designating Reinvestment Zone No. 2006-03
Exhibit B — Economic Impact Statement/Application for Value Added Tax
Abatement

Iimen\Tax Abatement\API Realty, LLC.3195-111.2™ Bldg
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Exhibit A

ORDINANCE NQ. 1565

AN ORDINANCE OF THE CITY OF SUGAR LAND, TEXAS, CREATING REINVESTMENT
7ONE NO. 2006-03 FOR 14.713 ACRES OF LAND LOCATED NORTH OF REED ROAD, WEST
OF DAIRY ASHFORD ROAD AND EAST OF INDUSTRIAL BOULEVARD.

WHEKEAS., the Property Redevelopment and Tax Abatement Act (Tax Code . 312 et seq.)
authorizes cities to create reinvestment zones and enter into tay abatement agreements with the owners of
gualifving propertiesin reifivestment zones; and

WHERRAS. the City has reccived an application requesting tax abatement for peal property
improvements to be located in the zone; and

WHEREAS. the zone is eligible for tax abatement: and

WHEREAS, a public hearing, for which notice wag given as required by law, was held at which
inierested persons were given an opportunity 1o present evidence for and against the creation of the zone; and

WHERFEAS. the City Council has found that the improvements sought to be located in the preposed
reinvestment zoneare feasible and practical and would be a benetit to the land to be included in the zone and
to the City after the expiration of a tax abatement agreement: and

WHERFAS, the creation of the réinvestient verie will be reasonably likely to contribute to the
retention or expansion of primary employment or to aftract major investment into the zone that would be a
benefit to the property loeated therein and that will contribute 1o the econamic development of the City of
Sugar Land; NOW, THEREFORE.

BT ORDAINED BY THE CITY COUNCIL
OF THE CITY OF SUGAR LAND, TEXAS:

Section 1. That Reinvestment Zone No. 2006-02 s created for the real property described in Exhibit
A, attached to and incorporated into this ordinance by reference.

Section 2. That the Reinvestment Zene created hereiin is eligible for commercial-industrial tax
abatement as provided by faw,

Section 3. That Reinvestment Zone No, 2006-03 éxpires five vears from the date of this ordinance.
W

APPROVED on first congideration on AZ £ AT s 2006,

ADOPTED upon second consideration off 206,
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Reviewed for Legal Comphiance:

a
'ztl{,nu., j ‘,:(Ar’

Attachmeny Exhibit A - Property Description ¢4 pages)
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iest coimor of Conenercial Reserve "G of said Sugar

ered with cap stamped "COSTREL
saidd Clompperziad Reserve "Gt
&

Laand. Cenral Section Three;

2 Thenee, with s cast Hine of said Commercial Reserve G ™ and west dine of ssid Cnmmireisl Resoyve
G Seuth b degroes 3 nx 36 3s Fast, a dist of $179,64 feet to-a 558-inchrod with
cap starmped "COSTRLLOING RPLS 43167 found for wy saterior comer
G aend gouthwest gomes of said Comperial Regerve QR said] iron vodd o
fight-ofway Hog of v suldews Tor Cardingd Meadows Dnive revcaded o Slie N,
FROPR

1 Thenue, with said right of-way tine, 101,37 foet along the are of & curve o the lefl, said vorve baveg a
cenlral anple of 1 degrees 13 siinutes 49 scoonds, a radivs of 71,50 féct anda chond that boars Seuth
39 degrees G4 pnutes 39 fs West, & distance o G200 fuet 162 S/B+ne rotd wiith eap sliped
CCCSTRLUO INCRPLE 4416 sex;

se pee

4. Themeo, fvaving said vighy of way line throigh and scrnsy sforesaid Chmmeridal Reserve "G 17, South
88 e uton 04 sononds West, o distesioe of 3235 fout 1o S8 -dneks rod with cap stamped
"OOR LOHMECRPLS 4416° seton the-wrest Hns ofsaid Commercial Reserve G M and east Bueof
aforegaid 13- firot wide deninage eascment;

5. Thenee, with thewest line of said Commercial Heserve
Kinsth B2 degeees 39 mimites 14 snsandy West, 393t
and comining 1385 avres of tand.

6" andd eastline of said drainege vasement,
i GF TS fept 3 G Pant of Baginniby
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County Feat Bond
Project: Bugay Lagn! Cestral - lndustelad Tragt 2B

9066 {eketoh prepared)
200653

[ I
Jub Mwmber:

AND BOUNDS DESCRIPTION FOR L1363 ACRES

METE

Beinga 1163 nere tract ot huid located i the Brown aid Belknap Leagos, A 1§, Fort Bend County,
Texsss said | 163 gore act being out of Commescial Reserve “GT of Sugar Land Central Section
‘Three, 4 104.66 dcre subdivision recorded in Plat No. 20050117 of the Fort Rend Connty Piad
Regorda (FB.CRRY; said 1163 scre tract being more particularly desaribed by metes and bounds
as follaws (alf bearings are referenced to the west line of said Sugar Land Central Section Th

Commencing 4l s 378wk rad with cep stamped "COSTELLD NG RPLS 4¢16” found for the
nowthvest corner of said Commerdial Beserve “G1 wnd sethwest gormer of Bestnicted Reserve
“G3” of suid Sagar Lond Conteal Section Three, said iron eod ulyo belni on the west line o2 10
A ofthe O Reconds ¢

foet wide dratisage casenient revorded in Volume 2712, Fage §
Bord Crualy;

monmercial Resorve "G and gadt Bae of said drainage easemen,
is Past, a distanee b 750,45 fast 1o the Paint of Beginming

s, with the sk ool sail C
South 97 degrees 38 nupnutes 14 seo
1 vy of 1 hevehy dosy

firiie

b Thence, feaving the west lne of s Commieriial Reserve "G and vast e of sald

i vasenment, Norilv 8% degrees 28 wdmutes 04 scconds Bast, » distance-of 63 .01 feet;

2. Thanes, 55400t enst ofind paraliel with the west Eneof said Commercial Reserve “G1 aud
eastling af sag drairnge easentent, South 62 deprees 3 aminutes 14 seeonds Bagt, a distarce
of TIRTE ooty

kS Thenes, South 87 degrees 21 mum 46 seconds West, a distance of G5.00 feot o the west
Tivie of s0id Commercial Reserse “G 1 and east line ot safd draindge casemend;

4. Themge, with the weet fins of said Cotunercial Reserve “(31™ and vt Hne of said drafnags

easeuent, Novth 02 degrees 38 minufes [4 seconds West, a. distance of 780.090 fedl to fle
Point of Beginning and containing, 1.163 acres of land:
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Exhibit B

APPFLECATIE FOR AP VRALOREM EAX sBATEMENT
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i Pleuse provige o detailed comoary stutement aboot yoor compuny (itchstory . tvp
fsiness and indistre, et glewrly deseribe s apeeniivns ut the proposed facilit

sugar Lo

i1

=

R Ragiie o catity they will mve the building
da 07 4 EA] 4
4. Ty of progeet (chiek afl et npph

oF Existing businesy in Foet Bond Connty
Faistinmg bosiness by Sugar Lagd

Sew hustess oo Sugar LaadFart Bond Cranuy
Fxpaasionof existing trellin

- Cuwsoraedon.of pes oy

Compaay will lease Taedity
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CorporauRegionast Hegdgmartdrs
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5 Lueative of proposed sitegst i Sugar 1

fp A g
% H

&,
e pansionT T e
Fanie at
Pype o Comajructior {3
7 Flease giv e ditailod heeskdown ol aperations within the proposed fadility (ne. 28% affion
253% diseribotion: 8%, metad fabiricatiow; 3% wurehonse, et
¢ 4

8. Fruck trafficm be geoersed F il or el D00 0 &
3, Furgetod start ol constraction: L a0, 5 ;
HL Tarpetal sturt 6foperativesy 0% . F

ik | # ¢ :
i1 Market valoe ffaxable soetsy of the firm™s property that wendd be focaved a1 the fovitite in

Sugar bamd (rew property fosvear Lasdy

Farrrsitigre,
Building Fg frerps &
Land lmpri vwie Fapriponny

£

T

Fatippaut percent ol mveniony Hhal wou
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