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STATE OF TEXAS §

§
COUNTY OF FORT BEND §

FIRST AMENDMENT TO

TAX ABATEMENT AGREEMENT BETWEEN
FORT BEND COUNTYAND API REALTY, LLC. AND ACCREDO PACKAGING, INC.

This FIRSTAMENDMENT of the TaxAbatement Agreement is made and entered into
by and between FORT BEND COUNTY, TEXAS, a body politic, acting herein by and through
its Commissioners Court and API REALTY, LLC. AND ACCREDO PACKAGING, INC.
(hereinafter referred to as "Owner").

RECITALS

WHEREAS, on or about October 10, 2010, the Parties entered into a Tax Abatement
Agreement, attached hereto as Exhibit "One" and incorporated by reference;

WHEREAS, the Parties nowdesire to amend a certain portion of theAgreement; and

WHEREAS, both the Original Agreement and this First Amendment are executed as
authorized by and in accordance with the Property Redevelopment and Tax Abatement Act,
Chapter 312, Texas Property Tax Code, and the Guidelines and Criteria for Granting Tax
Abatements in Reinvestment Zones located in Fort Bend County, Texas

NOW THEREFORE, for and in consideration of the mutual benefits to be derived by the
parties hereto, County, and Owneragree as follows:

I. Amendments

a. Section 4, Responsibility of Owner and Lesseeis amended as follows:

4. Responsibility of Owner and Lessee

In consideration of receiving the tax abatement granted herein, the Owner and Lessee
represent and agree:

(a) That construction of the Improvements shall and was completed by
December 31, 2014. Owner shall provide Tax Assessor/Collector a
certified statement evidencing a minimum of $9,000,000 project costs
with respect to the Improvements within sixty (60) days after completion
of the Improvements to be constructed by Owner.

(b) That the combined Certified Appraised Value of the Improvements and
Eligible Property on January 1, 2016 and on each and every January 1,
thereafter during the term of this Agreement will not be less than
$30,000,000. Failure to meet the requirements of this section will
invalidate the tax abatement for that year.

(c) That the Certified Appraised Value of inventory on January 1, 2016, and
on each January 1 thereafter during the term of this Agreement will not be
less than $1,000,000.
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(d) That Lessee will have created at least forty-five (45) new full-time
positions by September 1, 2015 and will maintain at least 45 jobs at the
facility continuously through September 25, 2025. Lessee shall provide
Tax Assessor/Collector a certified statement of the number of full-time
employees employed each September 1 throughout the term of this
agreement. Failure to meet the requirements of this section will invalidate
the tax abatement for that year.

b. Section 5, Value and Term ofAbatement is amended as follows:

(a) This Agreement shall be effective on the date executed by County or
Owner, whichever is later. The start of the actual tax abatement period has
been deferred, with the first year of the abatementperiod to be 2016. This
Agreement shall terminate (unless earlier terminated in accordance with
the terms hereof) on December 31, 2025. The tax abatement shall not
extend beyond December 31, 2025. This Agreement shall terminate on
the completion of the abatements, unless earlier terminated as provided
elsewhere herein. Owner's obligation upon default to pay to County any
taxes abated under this Agreement shall not terminate until the abated
taxes are paid.

(b) In each year of the tax abatement period, the amount of abatement shall be
an amount equal to the percentage indicated below of the taxes assessed
upon the Improvements.

(c) Subject to the limitations imposed by law and conditioned upon the
representations outlined in Section 5 herein above, there shall be granted
and allowed hereunder a property tax abatement for the following years
and in the following amounts on the value of the Improvements and
Eligible Personal Property:

Tax Year Percentage Abatement

2016-2025 50% each year

c. Section 7, Event of Default is amended as follows:

(a) County may declare the Owner in default of this Agreement if: (1) Owner
fails to comply with any obligations under this Agreement; (2) allows
County ad valorem taxes on the Real Property, or any property located
thereon, to become delinquent or any property located thereon, to become
delinquent even if the delinquent taxes are for a property not subject to an
abatement, disputed values excepted and said delinquency continues for
fifteen (15) days after written notice; (3) vacates any of the Improvements
subject to the agreement before the term of the abatement without prior
written notice to the County.
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II. Except as modified herein, any prior executed document remain in full force and effect
and has not been modified oramended. Inthe event ofconflict, the contents ofthis First
Amendment shall prevail.

III. Execution

IN TESTIMONY OF WHICH, THIS AMENDMENT shall be effective upon execution^
of all parties.

FORT BEND CO

ATTEST:

Laura Richard, County Clerk

.•Sett' - A \0*A^

33-

so-

ATTEST:

$*tfb60(«tt*At fy?<$r

ATTEST:

f^^f^hL ffofr

By:
lobert E. Hebert, County Judge

Date: io-ti- M'S

API REALTY, LLC

v Signature __

Printed name &title /

Date: Q/-**/'£
ACCREDO PACKAGING, II

Printed name & title '7

Date: 3/^5

Exhibit One: TAX ABATEMENT AGREEMENT BETWEEN FORT BEND COUNTY, API
REALTY, LLC. AND ACCREDO PACKAGING, INC. executed onor about
October 10, 2010.

Approved As To Legal Forrr

MmiW Date

MTR/Tax/Abatements/Amendments/API 8.18.15
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EXHIBIT ONE:

TAX ABATEMENT AGREEMENT BETWEEN
FORT BEND COUNTY, API

REALTY, LLC. AND ACCREDO PACKAGING, INC.

EXECUTED ON OR ABOUT OCTOBER 10,2010



STATE OF TEXAS §

§
COUNTY OF FORT BEND §

TAX ABATEMENT AGREEMENT BETWEEN
FORT BEND COUNTY,

API REALTY, LLC. AND ACCREDO PACKAGING, INC.

This Tax Abatement Agreement, hereinafter referred to as "Agreement,'" is executed by and

between FORT BEND COUNTY, TEXAS, hereinafter referred to as "County," acting by and

through its Commissioners' Court, and API REALTY, 'LLC, owner ofthe tract ofland located

within the City ofSugar Land Reinvestment Zone No. 2006-03, hereinafter referred to as "Owner."

and ACCREDO PACKAGING, INC., owner oftheeligible property located: within the tract of

land located within the City ofSugar Land Reinvestment Zone No. 2006-03, hereinafter referred to

as "Lessee."

1. Authorization:

a. This Agreement is authorized by the Property Redevelopment and
Tax: Abatement Act, Chapter 312 ofthe TEXAS TAX CODE asitexists
on the effective date ofthis Agreement, and;

b. The AmendedGuidelines and CriteriaforGrantingTax Abatementin
Reinvestment Zones created byPortBendCounty, Texas, which was
approved by the County's Commissioners Court on February 3,2009.
The County has determined that the request for Tax Abatement
presented by Owner and Lessee conforms with the criteria established
in the Guidelines for Tax Abatement.

c. No official of the County has an interest in the property subject to
this Agreement.

2. Definition;

As used in this Agreement, the following terms shall have the meanings setforth below:

a. The "Certified Appraised Value or Value" means the value
certified as ofJanuary 1of eachyearof thisAgreement regarding the
property within City of Sugar Land Reinvestment Zone No.2006-03
by the Fort Bend County Central Appraisal District.
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b. -'Improvements" means a building to be used as an office building
and warehouse, containing approximately 171,000 square feet of
floor space, and any sidewalks, parking lots, outdoor lighting,
landscaping and other improvements toserve the building, all shown
on Exhibit A, attached: hereto and incorporated byreference as if set
forth herein verbatim for all purposes.

c. "Abatement" meansthe full or partial exemption from ad valorem
taxes of certain property in the City of Sugar Land Reinvestment
Zone No. 2006-03 designated for economic development purposes.

d. "Eligible Property" Abatement may be extended to the value of
buildings and structures asdefined in the Texas Tax Code including
fixed machinery and equipment, site improvements, and related fixed
improvements necessary to the operation and administration of the
facility. Eligible Property is subject to abatement under the same
terms asImprovements only ifspecifically included in Section 5(c).

e. "Ineligible Property" means land, existing improvements, tangible
personal property that the Fort Bend Central Appraisal District
classifies as inventory or supplies, real property used primarily to
provide retail sales or services to the public, real property used for
residential purposes, tangible personal property classified as
furnishings, tangible personal property located; in the reinvestment
zonepriorto the execution dateof the tax abatement agreement, real
property with a productive life of less than 10 years, or any other
property for which abatement isnot allowed by state law.

f. "Real Property" means the 13.55 acre tract of land located within
City of Sugar Land Reinvestment Zone No. 2006-03, described in
Exhibit"A" attachedhereto and incorporated byreference hereinfor
all purposes.

g. "Owner" means API REALTY, LLC, the Owner of the real
property and improvements subject to this Agreement, or other
person or entity to which this Agreement is assigned, with prior
approval of the Fort BendCountyCommissioners' Court.

h. "Lessee" means ACCREDO PACKAGING, INC., the lessee ofthe
real property and Improvements from Owner and owner of the
Eligible Personal Property subject to this Agreement.

i. "County" means the County of Fort Bend, Texas.

j. "District" means Fort Bend County Central Appraisal District.

3. Subject Property
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City ofSugar Land Reinvestment Zone No. 2006-03 is an area located in Fort Bend County,

lexas, being legally described in Exhibit "A" attached hereto and incorporated herein for all

purposes. The Fort Bend County Appraisal District has established the base year values for the

subjectproperty as of January I, 2010,

4. Responsibility of Owner and Lessee

In consideration of receiving the tax abatement granted herein, the Owner and Lessee

represent and agree:

(a) That construction of the Improvements shall be completed on or before

January I, 2012. Owner shall provide Tax Assessor/Collector a certified

statement evidencing a minimum of$9,000,000 project costs with respect to

the Improvements within sixty (60) days after completion of the

Improvements to be constructed by Owner.

(b) That the combined Certified Appraised Value of the Improvements and

Eligible Property on January 1, 2012, and on each and every January I

thereafter during the term of this Agreement will not be less than

$30,000,000, Failureto meetthe requirements of this section will invalidate

the tax abatement for that year.

(c) That the Certified Appraised Value of inventory on January 1, 2012.and on

eachJanuary 1 thereafter during the term of this Agreement will not be less

than $1,000,000.

(d) That Lessee will create at least forty-five (45) new full-time persons

beginningJanuary 1,20.12 continuouslythroughDecember31,2021.. Lessee

shall provide Tax Assessor/Collector a certified statement of the number of

full-time employees employed eachSeptember 1throughout the term of this

agreement. Failure to meet the requirements ofthis section will invalidate the

tax abatement for that year.

(e) That Owner and Lessee have, as of the effective date of this Agreement, the

financial resources to implement the above representations.

(f) That either the Owneror Lessee will participate in the continuirig economic

developmentprocess in Fort Bend County by becominga trustee member of

Page 3 of 23



theGreater Fort Bend Economic Development Council fora minimum period

coinciding with the term of this Agreement.

(g) OWNERAND LESSEESHALLBE RESPONSIBLE FORNOTIFYING

THE DISTRICT OFTHE ABATEMENT, INCLUDING FILING WITH

THE DISTRICT ANY APPLICATION OR OTHER FORMS

NECESSARY TO QUALIFY FOROR RECEIVE THE ABATEMENT

GRANTED.

(h) OWNER AND LESSEE SHALL BE RESPONSIBLE FOR

REQUESTING AN ASSIGNMENTOFTHIS AGREEMENT IN THE

EVENT THE REAL PROPERTY THE SUBJECT OF THIS

AGREEMENT IS SOLD. FAILURE TO NOTIFY THE TAX

ASSESSOR-COLLECTOR OF ANY SALE OF THE REAL

PROPERTY THE SUBJECT OF THIS AGREEMENT SHALL

RESULT IN IMMEDIATE DEFAULT OF THIS AGREEMENT.

5. Value and Term of Abatement

(a) This Agreement shall be effective on the date executed by the County, Owner or

Lessee, whichever is later, and shall terminate (unless earlier terminated in accordance with the

terms hereof) on December 31,2021, In noeventshall this agreement extend beyond December 31,

2021. This Agreement shall terminate onthe completion oftheabatement,:unless earlier terminated

asprovided elsewhere herein. Owner's and Lessee's obligation upon default to pay to the County

any taxes abated under this Agreement shall not terminate until theabated taxes are paid.

(b) In each year that this Agreement is m effect, the amount of abatement shall be an

amount equal to the percentageindicated below of the taxes assessed upon the Improvements.

(c) Subjectto the limitations imposed by lawandconditioned upon the representations

outlined in Section 4 herein above, there shall be granted and allowed hereunder a property tax

abatement for the following years and inthefollowing amounts on the Value of the Improvements

and Eligible Property as defined in Section 2(d) above:

Tax Year Percentage Abatement
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2012 50%

2013 50%

2014 50%

2015 50%

2016 50%

2017 5.0%

2018 50%.

2019 50%

2020 50%

2021 50%

TOTAL - 500%

(!) The abatement granted shall not apply to the value of the Real Property,

increases in the valueof the Real. Property or Ineligible Property as defined

in Section 2(e) above.

(2) All Improvements shall be completed in aecordanee with applicable laws,

ordinances, ralesor regulations: Ineffectat the timesuch Improvements are

erected.

(3) TheFort Bend Central Appraisal District's determination of values shall be

usedto determine the value of the propertysubject to this Agreement. If the

Owner and/or Lessee protest the District's valuation of the property, the

valuation placed on the property after theprotest isresolved underStatelaw

shall be used.

(4) On or before September 1ofeach year ofthis Agreement, the Owner Lessee

shall certify inwritingto Fort BendCountyTax Assessor/Collectorthat each

party is in compliancewith each term ofthis Agreement.

6. Taxability

During the period that this tax abatement is effective, taxesshall be payable as follows:

(a) The Value of Real Property and Ineligible Property shall be fully taxable,
including inventory?;

(b) The Value of existing Improvements and Eligible Property shall be
determined annually by the Central Appraisal District.

Page 5 of 23



Event of Default

(a) The County may declare the Owner and Lessee in default ofthis Agreement

if: (1) the Owner or Lessee fails tocomply with any term ofthis Agreement;

(2) allows County ad valorem taxes on the Land, or any property located

thereon, tobecome delinquent; (3) vacates any ofthe improvements subject

to the agreement before the term of the abatement.

(b) The County shall notify Owner and Lessee of any default in writing

specifying the default. The Owneror Lessee shall each have thirty (30) days

from the date of the notice tocareany default. Ifthe Owner or Lessee fails

to cure the default, the County may terminate this Agreement by written

notice,

(c) Ifthis Agreement isterminated by the County, the Owner and Lessee agree

mat they are liable for and will pay to the County within thirty (30) days of

the termination of this Agreement:

(1) The amount of all property taxes abated under this

Agreement;

(2) Interest ontheabated amount at the rate provided for in the

Tax Code for delinquent taxes; and:

(3) Penalties onthe amount abated in theyearof default, at the

rate provided for in the TAX CODE for delinquent taxes.

(d) The County shall have a lien against the Owner's real property and

improvements, and the Lessee's eligible personal property for thetaxes and

interestowed becauseof therecapture of taxes under this paragraph.

(e) 'litisparagraph isrequired by Chapter 2264, Texas GOVERNMENT Code and

governs over any conflicting provisions of this Agreement. Owner and

Lessee areprohibited from knowingly employing undocumented workers as

that term is defined in Section 2264.001, Texas Government Code. If

Owner or Lessee is convicted ofa violation under 8 U.S.C. Section 1324a(f),

the conviction shall be considered default ofthis Agreement, from which no

cure provisions shall apply. In such event, County shall provide written

notice to Owner and Lessee of the default and this Agreement shall

Page 6 of23



automatically terminate on the 30th day after the date ofthe notice ofdefault
from County to Owner and Lessee. In the event oftermination under this

paragraph, Owner or Lessee shall repay to County the amount ofail property

taxes abated under this Agreement, plus interest on the abated amount at the

rate provided for inthe TEXAS Tax CODE for delinquent taxes.

8. Administration and Inspection

(a) This Agreement shall be administered on behalf of the Fort Bend County Tax

Assessor/Collector or her designee. The Owner and Lessee shall allow employees or other

representatives ofthe County who have been designated by the Tax Assessor/Collector to have

access tothereinvestment zone during the term ofthe Agreement. Alt regular inspections shall be

made only-after twenty-four (24) hours prior notice and will be conducted in such amanner as not to

unreasonably interfere with the construction and/or operation ofthe facility. Arepresentative ofthe

Owner or Lessee may accompany the inspector.

(b) Upon completion of the contemplated construction, the County shall annually

evaluate the facility to ensure compliance with the terms and provisionsofthis Agreement and shall

report, possible defaults to the Ownerand Lessee.

•(c) The Chief Appraiser of the Fort Bend County Appraisal District shall annually

determine (1) the taxable value under the terms ofthis abatementof the real property subject to this

Agreement and (2)the full taxable value without abatement ofthereal property and other property

otherwise located at or about the Owner's or Lessee's premises.The Chief Appraiser shall record

bothabatement taxable value and full taxable value in the appraisal records. The full taxable value

figure listed in the appraisal records shall be used to compute the amount of abated taxes that is

terminated in a manner that results in recapture.

.(d) The Owner and Lessee shall furnish the ChiefAppraiser annually such information as

provided for tinder Chapter 22oftheTexasTax Code, asmay benecessary fortheadministration of
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the abatement Such infomiation shall also be provided to the County Tax Assessor/Collector in

preparation of its annual evaluation for compliance with the terms and provisions ofthis Agreement,

including Lessee's:payroll records.

9. Assignment

(a) This Agreement may not be assigned without prior written consent ofthe County. No

assignment shall be effective or approved ifeither the County has declared a default hereunder

which has not been cured or the new Owner isdelinquent in the paymentofadvalorem taxes owed

to the County. Approval shall not beunreasonably withheld.

(b) Any and al 1assignments shall contain the same terms and conditions asset out in the

first Abatement. Agreement and shall be granted for the remaining term ofthe original tax abatement

agreement only.

1.0. Indemnity

It is understood and agreed between the parties that API Realty, LLC. and Ac-credo

Packaging, Inc., inperforming their obligations hereunder, a

assumes no responsibilities or liabilities in connection therewith to third parties. API REALTY,

LLC. AND ACCREDO PACKAGING, INC. AGREE TO DEFEND, INDEMNIFY AND

HOLD HARMLESS THE COUNTY ANDTHE CENTRAL APPRAISAL DISTRICT FROM

ANY AND ALL CLAIMS, SUITS, AND CAUSES OF ACTION OF ANY NATURE

WHATSOEVER ARISING OUT OF API REALTY, LLC's AMD/OR ACCREDO

PACKAGING, INCS OBLIGATIONS HEREUNDER EXCEPTTHATTHE INDEMNITY

SHALL NOT APPLY TO THAT PORTION OF LIABILITIES RESULTING FROM THE

NEGLIGENCE OF THE COUNTY OR TAXING UNITS, THEIR RESPECTIVE

OFFICERS, AGENTS OR EMPLOYEES. API REALTY, LLC's AND ACCREDO

PACKAGING,INC'S INDEMNIFICATION OBLIGATIONS INCLUDETHE PAYMENT
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OFREASONABLE ATTORNEY'S FEES AND EXPENSES INCURRED IN THE DEFENSE

OF ANY SUCH CLAIMS, SUITS, AND CAUSES OF ACTION. API REALTY, LLC. AND

ACCREDO PACKAGING, INC. SHALL BE RESPONSIBLE FOR ALL FEES INCURRED

BY THE COUNTY IN THE DEFENSE OF ANY SUCH CLAIMS, SUITS, OR CAUSES OF

ACTION SO LONG AS DEFENSE COUNSEL AND COURSES OF ACTION ARE

DETERMINED SOLEY BY API REALTY, LLC AND/OR ACCREDO PACKAGING, INC.,

NOTHING IN THIS AGREEMENT SHALL BE INTERPRETED TO PROHIBIT COUNTY

FROM INCURRING REPRESENTATION OF ANY SUCH CLAIM, SUIT OR CAUSE OF

ACTION AND API REALTY, LLC. AND ACCREDO PACKGAING, INC. SHALL NOT BE

RESPONSIBLE FOR ANY SUCH COSTS AND OR FEES SO INCURRED,

11. Force Majeure

If by reason of force majeure, the Owner or Lessee is unable to perform any obligation of this

Agreement, itshall give noticeofthe force majeure to the County in writing within ten (10) calendar

days ofthe occurrence relied upon. The obligation of Owner and Lessee to the extent and for the

period oftime affected bytheforce majeure, shall be suspended. Owner and Lessee shall endeavor

to remove orovercome theinability with allreasonable effort. For purposes ofthisprovision, "force

majeure" shall mean acts ofGod, landslides, lightning, earthquakes, hurricanes, storms, floods, or

other natural occurrences; strikes, lockouts, insurrections, riots, wars or other civil or industrial

disturbances; orders of any kind of the Federal or State government or of any civil or military

authority; explosions, fires, breakage or accidents to machinery, lines, orequipment, or the failure of

the system or watersupply system; or anyothercausenot reasonably within the control of Owner

and Lessee.

12. Commissioners Court Approval

This Agreement is conditioned entirely upon the approval ofthe Commissioners' Court by
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the affirmative vote of a majority of the members present at a duly scheduled meeting of the

Commissioner's Court.

13. Compliance with State and Local Regulations

This Agreement shall not be construed to alter oraffect the obligations ofOwner orLessee to

comply with any city ordinance or federal or state law or regulation.

14. Changes in Tax Laws

The tax abatement provided In this Agreement is conditioned upon and subject to any

changes in the state tax lawsduring the term of this Agreement.

15. Miscellaneous

(a) This Agreement shall beconstrued under andinaccord with the laws of theState

of Texas, and all obligations of theparties created hereunder areperfbrmable in Fort Bend County,

1exas.

(b) Inthe event of oneormore of the provisions contained in this Agreement shall for

any reason beheld to beinvalid, illegal or unenforceable in any respect, such invalidity, illegality, or

unenforceablility shall notaffect anyotherprovision hereofandthisAgreement shall beconstrued

as if such invalid. Illegal, or unenforceable provision had neverbeen contained herein.

(c) The waiver byeitherparty of a breach of any provision of this Agreement, shall not

operate as or be construed as a waiver of any subsequent breach.

(d) Any amendmentsof this Agreement shall be of no effect unless in writing and

signed by both parties hereto.

16. Notices

Any notice required to be given under the provisions of this Agreement shall be in writing

and shall bedulyserved when it shall have been deposited, enclosed ina wrapper with the proper

postageprepaid thereon,and duly registeredor certified, return receiptrequested, in a United States
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Post Office, addressed to the Owner or Lessee at the mailing addresses as hereinafter set out. If

mailed, any notice ofcommunication shall be deemed to be received three (3) days after the date of

deposit in the United States Mail. Unless otherwise provided in this Agreement all notices shall be

delivered to the Owner or Lesseeor the County at the following addresses:

To the Tax Assessor/Collector: The Honorable Patsy Schultz
FortBend County Tax Assessor-Collector
500 Liberty, Suite 101
Richmond, Texas 77469

To Owner: API Realty LLC
1470 First Colony Blvd.
Sugar Land, Texas 77479
Attn: Janak Sheth, EVP

To Lessee: Accredo Packaging, Inc.
J470 First Colony Blvd.
Sugar Land, Texas 77479
Attn: Janak. K. Sheth, Executive VP and CFO

To County: Fort Bend County
301 Jackson, Suite 719
Richmond, Texas 77469

Attention: County Judge

Copy to: Fort Bend County Attorney
301 Jackson, Suite 728
Richmond, Texas 77469

Either party may designate a different address bygiving theotherparty ten (10)days written

notice thereof. Failure of Owner or Lessee to provide the County Tax Assessor/Collector

thirty (30) days notice of a change ofaddress may result in termination of this Agreement,

17. Entire Agreement; Ordinance and 'Economic Impact Statement

This Agreement: contains, the entire Agreement among the parties and supercedes all other

negotiations and agreements, whether written or oral. Attached hereto are Exhibit A - Ordinance

No. 1565 Designating Reinvestment Zone No. 2006-03, and Exhibit B - Economic Impact

Statement/Application for ValueAdded Tax Abatement, which are made part of this Agreement.
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18. Execution

IN TESTIMONY OF WHICH, THIS AGREEMENT has beenexecuted bythe County,

andOwnerand Lessee as of the dates below stated. Ownerand Lessee warrant and represent that

the individuals executing this agreement on behalfofAPI Realty, LLC. and Accredo Packaging, Inc.

have full authority to execute this Agreement and bind orAPI Realty, LLC. and Accredo Packaging,

Inc. to the same.

ATTEST*

j$&*S*9& /FO
t& _A. -.^ I

SO; i# \ •**•§ Robert E. Hebert, County Judge

/0--56 -JO/0

/Vi

1*1 0J7- fX M

^$}r—%<%k, r¥^ .A&i
Dianne Wilson, County Clerk ^»cS^i^PI REALTY, LLC

ATTEST:

ATTEST:

By:
Signature"€ig

(\ i/i^/ky 4'4-vfc

i-- \ i' -v C •' I
Printed name & title

Date: ^0-%1.AO

ACCREDO PACKAGINGrl^C.

By: r-4.('iv^^/~'A,t.t>L^
Signature '

Printed name & title

Date: I 0 'X 2- •.1.0

"t/

Attachments: Exhibit A - Ordinance No. 1565 Designating Reinvestment Zone No. 2006-03
Exhibit B - Economic Impact Statement/Application for Value Added Tax
Abatement

I:mer\Tax AbaleraentVAPI Realty, LLC.3195-1112nd Bldg
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Exhibit A

ORDINANCE NO. !5<i5

AN ORDINANCE OF THE CITY OF SUGAR LAND, TEXAS, CREATINC REINVESTMENT
ZONE NO. 2-006-03 FOR !4.713 ACRES OF LAND LOCATED NORTH OF REED ROAD, WES I
OF DAIRY AS1IFORD ROAD AND EAST OF INDUSTRIAL BOULEVARD.

WHEREAS, the Property Redevelopment and Tax Abatement Act (Tax Code . 312 et seq.J
authorizes cities tocreate reinvestment /.ones and enter into tax abatement agreements with the owners of
qualifying properties inreinvestment zones; and

WHEREAS, the City has received an application requesting lax abatement for real property
improvements to he located in thezone; and

WHEREAS, thezone is eligiblelor taxabatement: and

WHEREAS, a public hearing, for which notice was given as required by law, was held at which
interested persons were given an opportunity lo present evidence for and against the creation ofthe zone; and

WIIFRFAS. the (.it\ Council has found that the improvements sought tobelocated hitheproposed
teiiu estmeni /one ate feasible and practical and .unild be abenefit to the land to be included mthe /one and
to tin ('it\ a'ter theexpitation ot a tax abatement agreement, and

\\ HERE \^. the Mention •>! the 'eimeslment /one will be seasonably litclj to contribute to the
ttU-HKiti ot expansion of pi unary tmployment ci to alir let major investment into the /.one that would k a
benefit to the piopeiU located therein and that ml! enntnbult w the economic development ofthe Cit\ oi
Sugar Land; NOW, HIEREI-ORE.

BE IT ORDAINED BY THE CITY COUNCIL

OF THE CITY OF SUGAR LAND, TEXAS:

Section !. 'that Reinvestment Zone No.2006-0? is created for therealproperty described in Exhibit
A. attached to and incorporated into this ordinance by reference.

Section 2. That the Reinvestment Zone created herein Is eligible for commercial-industrial tax
abatement,as provided by law.

Section 3. That Retmeminent /one No 2<!0M) ?expnes five years ftnm thedateol ih.s ordinance.

APPROVED on first consideration on _/%&&^(^ -2000

ADOPI hi) upon second umsiJeratkino/^^*^ /*(& Ji .2H(X>
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A'lfESI

Reviewed for legal Compliance:

•J

Attachment; Exhibit A - Property Description (4 pages)
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(o Ux. vo ii i Mid"-(.(.itlandf .tu"u tut Ju<--i

BcRlnnluf J <> m I tnU hi t ttwyJ lOSf'tiC >M H5I "» 1 if> f i w tnvn nuriuiwi
;d sa d On mer< -dp"* t u *i$ sst-tW antet > le i». <. 1- sec t ( * <t s 11 ' i fi*!
( n«ril-> c i> hie vidmi toda'sxihory )i tlicttc '1 i rift Ifi lopivtticdrain ci-i Tcntrtsnrdid
ni Volorw.J-17 Figel/llitlh ORFBt

I, thei t wfh t> f ""ortS lire 'iwiiini mil >t m-vi c n sot htu of s t' ->r in id
R_ -i ii'S i-,m1 jj« '<i iw-^, N& j 1 mil ui'"'«tH' 'i'l i
r>'*lrt- [><.J){tJ (OSir !(HV Rfj ->44i , idSri-tt. noitf ctl ao-ti f-t . r cro*-
Mit i m-'r-iLi !?tsLr t W =mi or ^citct* e d otn ritual kciei e O1" sr •sa d Sup r
1 ,ui 'tt rat VUtftt hrct

3 Iht c «. !hi n tliuotsmff (mrrkmlRcscnc ill *»)«<<; inrfti *(H mri iwlHn w
2 SsuitOl degrees'*! i i j tin •>< mcwiiM*s dt tanc olft7<i dt rcttto 11 <( irrht< -1 ilh

t»p tatt^ < i <>S iIOh< nFI ' « 6 toudi t ; i, iom» a'.ivi< ttku iiKc«" «
1 j ' oulw <.Et ii ii i C « ti i Res <*- s« srtf if^ii^l^cr'pr iht !>1l

rip \ vj n' iw!i% i % C ^it^!^l ^'ia ill f tru U*^ u^XiW t "i V»^ ^i
i- it i.

J. 1 »ciit i it itdiift m nivluit. 10 U f ttilong Har nliurne olhtmlt «idtiirv<d!asi% i
ic-ll -ittuple ol HIiVi^ccs P limi.tc\4vivtc(mJs inditi of71 ilifcc md t i-hint UnUca '"oulll
'yd i, i.tiil't'ntiUH '")•.:mi ih '<".( s«^<;<r <«> l»t t »* « in BKkI >ll' cip 'n->[tl
f ( sin io n< Rtr s'4i6 a

4. I wi i i»( sid n,l! f hi Ijct k Us "K1 <t « ificadi. 'iriic i -seen- i Vwl
Sid , •. nt 4 <nl% wiUii * 1M II > i<l|jl« h tit^<
f*l 11IU1N* KHS4 It *.tiiit i»^t{tui i(sid<. nttiKi altv-m <1 aud^xti cof

ttfotttiid 1TO ItK't \tdidt tiimi eascimi!

li^nc<- >tji{!>cwt.«t rcol ji fori icti 3 Jtsx \c 0! i"kB^Utiy 3tsadliu eccx^iai
Ni-tHI^. itg^ccs 1^ i" ni H 14 v. otd ^t-s tit i-s t
arr 11 'it ne H *^ si-rcs ot hud

~^t 4s- feet " r Pmitf »f I5^«0vimi.

« Mfl) E HUNT » X"^ ^
< % S«S /».;

/- ^
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u , KrlHt-d

>m<-J iiiiljn'l-'i Itljsiit in 12fJ
In H )i < sk'f 'in ureJ)

i, i it i >i ft'i'i fP

MKIIKSAND BOUNDS DESCRIPTION i<OK I.IO ACRES

Hiin?a 1 !6inc»itta titKiiid loc tt«d ijitiicHtinvn .tltd BUktupl ewiir A < f orlBend ( itrn"»
I-* is sudl 'AljiiHuit bunco.toft nmmen i-iiRisen- Til olSi'eai I ,mdC uittal ScUioi
Itiree i KMMi jlal uibdnt' i >u recorded in Plat \t 2U0WI P ot the rnrl Bend f oiint} 11 il
Jo.uid, fK Ht 1'P I, s<ud ! 6' <k.rc tt<j_l be jigmort fimmculdri, <lc* nbedbvmiif and1<t w"-
i' follow i.ilt treritt,.'!, irt reteicrn.i.r tothew>y line jfsi' Sui^r I <md t »"ti it So i ot 11 ><• 1

<ommtnems; d a s S t. • md »<t«i up staji ,><.d '(.OSFt11' >l^f R'n S t<.<6 fo 'n I Jin > i
i)u,t,n\'-<st-<i>r u oi • «iu < on m„~t.ii I*cscrs<" "O!1 .lid -uttrnvc itotti i oi Rr^ netcd K'ss.ru

U' r> siidM*" I *nd ( "ttirflVjctK*' 'h-"*- "ltd ir mod <thi »s fin tho«s<-v line«M lt(
In nii-JtirSi asewnlri. irtx-dmVo nt 2T (."" .'•'51 "ttbt Off -u R-tudsof w.
P • ! I hi I ,

"•h;-v". ivis^ihesvei1 tmpnf.widC^mnjerrialR^^crve'Tir'aiKlewttaicofsaiUdrdmdgscaictnciit.

South02 degrees j,*mn-uh". 14seconds East,a distance of 75f.>5 fe?t w thePitta* of Beginning
uml not-hsrest ..-oriroi of thi> hec*>hi d^st'rihed true!

;. ihence, inv.m: She wctI ime of said Comairrcisl Reserve "Hi" and Ms! l-t;e id said
dMHiaac c«i.«,»ci«. Nonl; 81degrees 28 r.iin«itcs <M 'ceond* Easr.a e:s:r.;ice «t fo 01 feet;

2 ii- I i' n.- <- e s i if visit i ttjC i - "ierss.ii!

<n tin I 3 s' Ir i *wi •» <,» h'2tl» I 111 in K uiAl'it i <• t
i K i

3. lit ti it! M« c ' mil if ti Ci.m hi cr o'ft^t (I ictt! tits » t

i if ij( miro a Rts nt til MKlrnEliiR fsafdi ii ir »«t men

In -n uth Hit t*t t 11 i fc il 1< ju r i! R sti ttt it< i !ire< 11 I a \\

cseneri Vw'h ' * d-f,rtct IS minutes: M second Wr>( i distance p 7g0tl) ft<l ti (I
Poml of Beginning i id rootiming 1 l'i< itrcof ind
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Exhibit B

V<of^ *-

Avmjr%jHm urn \m \ u oki m f \% \:8.vn-:M:KN r

: < • • " / l.Ol „

I'kjsi firm lie.t <!ttdil«!<( \itmut<it> stiiR'rmriil •thtvitynrcomfi.ip' 'its liMuts (> ji.
IHSHH'ss 'list imlllsll V. t.c.i ,lt)>1 ik'lli1 iK'sctihs Its !ifn>,,t,HHl* SI* llU f "jH'*."" fjIMt'

N ig.II i lllli

ln!t>i.d.m<*H Vhoiti "4 -t». ( (Hfijijm

V,.-

\jliU <)ivft)IJ\ lli.tl ttlitli»|l S*l« llitillltii'

»ij.s >I t.ii jsti <tlu k jM ill <i aji|>K i
I StStiliO, ••tlsliU's I>1 I I tf BttHl <'CIHM*\

I \isSil!>« hllstjuss HI \Uo'i I ,sml

\t » liuscnt'Ss to Miaat I .ni'i I nl Hi-n I ( mmty
I *p»nM«m ' f s\isfsti^ t.uitin
< mis'j.iouon of ncs» faeifin

isX!'|ii(ds «ri!k,ssi ti.fiiit
( itflip.ttn vslSl nu r f.K'iu(v
(, to piis.<U''Rs'B>«l, ' Ht'titf jftd.Jtts
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tin iint j>M>[>i>Mt.l mil !* i in >iii>.ii • jtt«iivtitt't "Jiiuss m nt.ifest street (titersoctioin;

6. Hto(>« i f |iri»|«.<.t:

1'u.jm |,in dt,l<nU«l t>(t,ikU<itm> nt ojhi ifmits »if Inn i'«> orojiosed I ictlin >i,, 2*>" • oil>-
2s",, sfisttllitltion l-s" HU'l-tl {.iljMlliltd , -W >tt.lli I'OK**. iK |

8. trtukti.illU ti> In 4<m-t.ii il ' sS^if or >.<M%)

W- ». f;;Ued sl.jrt (1( umsfrut l!«n>

!lk i ,t<m.hsi siat I </(«|H'iali(»Bs

Ii. \' tike' ^.iliu lfa\.(hk a-vis Mil (hi 111 iti s j>i<i|>i'Hs <IUI muiuI In. loiMU-ti ;li the ftn'iijh its
vn ' ,s I .mti iiio» pii>t>on\ i"'stio,*! I iitd >*

1 III' !'•'!<

lii.ll-.i«l_ I »lli)f« A

L'n,j JiijliliG ' «"-•"' Si. it » i tli It

I *tlr»MU>l jltKl.llI of Hill lltnil ilijl «dilkl Hi I 1ll'Hiiil ijtl idfU f:

13, f".iitj»linr««ir mhif m..iion

t:AtMi»»Jfih<i RoMkird

^i^ i ,:kl.
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„«. 'kit > I ii ! 'i t< f is

' , ' ' tt , l t l Ik' , * i ' i,o i„

i , si itts, lt.,1 I, ' it iitnl t| ( s >i •> <• H:i.»l ;-olHt.ltf suit- f.!\l- •{!-:'-. * 11

•', *! { t< < us .jt ,< ion >[ t t<t, I- i j ,).» ,s;i<,:, | -,',i!;. o,o, !j .-.fisi'ti'-: (.;!• •.

<<> rus'Ss ti j»s ..! i tl.t -<u (ijtfi

It I t „ ,,)il,,l 11 * i »i O}i .t ,h At (ii if lo ti W iitsl to Hl.Us*,) .11 Mi •>' tl i If! ,
isiUIOH.it VM|,'ill M si, Uf, I (S t|l< ft Ills- I ,)«,..

u i|< iltt ioinp,m s ! ,1 I inisitiiss pi ,. Sues to. os '(.its' l.iisj|>tss ii.m-f id.ii s< •!! ! >i
<ll«H-"t II [lo'stc *•> s||ji,« i > ij IfsUilPlt, " > Si I U) >Ssl in,n|,lll.'s ' iisi .1l|,> t .
I s til <«t<l IIU )t! S» >' t i I, 1 !< llHIlo |lt i st.li (>' 1 Hill 1». Stool Hi ( i. .ti. '

Hlillu V »in i m

Is,! f'l^ v

I I $> ' ,'t c„ I* if! I II, * 1 t 'sit II Is \ t I

•>i S OS In 1 i| ,',MI-,| I 1 I is.ttl ,;' "O ^ , s " >s Ito 1' ,ll>| 1 o i , s,

\l». lit. I '<> ".nil's'

Vim! l' ,! i <"l|, ( ii is to, >> IS,gisil'i^d SSSsis tfU I S|,-,,n ts;( idst!! I , ,|.|(i,
*l«i"t i 5<«ai»!»:l,.»ifi

1.-|<oiii ,:iim ot, ! it n 'seer* Mud I'lnKs,' n.J \s.<i;i'i'i| (<> ,l.v- yesifii ii.io, I'.i is.- t , .,<!• [
is' ,<i>;H ..it If ;
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V it \ {» <E K * i, i tii t 'it'o till tw i-D,s <Usi t |i?t m ! u j> *t >i s !
St ill l< ! Ost 1 ' ssll' 1 '1,1 *i 'Jilt HI ,t t"lt > i ti lit

« ,, . ) t! t> (t ,i ,- i , . I. ;s

t s . inn i <I sis h. sin t s i (no at mi it 'i in i it i ti>,,iin il- "ii.it < h iiit

ll III lllO I It > s i it ,, jl Ort I • , « i H , It I « *.
Is < s I O ' *' Ot}! 1 1 I lit I I tf t O , I >* O o

' 1 ' III I 1 !I I'll -II I ,. t , 1 >1 * 1

,j st i s if H~ » »,i „, ,,t a i - U ivepi o ' il s l i
' HI "1 t 'it Hi" s t, , t I t l< 11 fat i t s 1(11 llk. ' t i I ,, ,11 s ( *«,i. s Ijli ||K< - ,11 ' is I I
tiiC i is Hunt

11, I Oil I I >>• I It O .<«! .< <>, t t, , jlj , O , „j - 11
>s) i Is i < t ' ' , i n , , . s„; ,• t * s I t ,* is,,- , o

tstl t I id lo, i tii hi iJolost i ot ifi i ,11.00111 ti' tl I tit . s st ,j,

[i, s i,i ii I'it'f/tu't /,, ( if tih,'\l ft ni'MDt'u ' >fh ( s ii s o/ f ijri, H.t»,< , !

•I " ," t, / n ' i i , < • ', • i <•« '. , to ii i •.' , »•" ;
. ' » ', > ., „ ,-> so ,,.",!,, , , ,, ,
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