
Auburn Manor at Riverstone,Sec.2

DECREASE RIDER

BOND NO. SU 1119004

To be attached and form a part of Bond No. SU 1119004 dated the 31st day of January, 2013,

executed by Arch Insurance Company as surety, on behalf of Meritage Homes of Texas, LLC, an

Arizona limited liability company as current principal of record, and in favor of Robert E. Hebert,

County Judge of Fort Bend County. Texas or his successors in office, as Obligee.

In consideration of the agreed premium charged for this bond, it is understood and agreed that

Arch Insurance Company hereby consents that effective from the 28^ day of August, 2013, said

bond shall be amended as follows:

THE BOND AMOUNT SHALL BE DECREASED:

FROM: Two Hundred Forty Seven Thousand Eight Hundred Seventy Dollars and 00/100

(S247,870.00)

TO: OneHundred Twenty Three Thousand Nine Hundred Thirty Five Dollars and 00/100

($123,935.00)

The Decrease of said bond amount shall be effective as of the 28^ day of August, 2013, and does
hereby agree that the continuity of protection under said bond subject to changes in amount shall

not be impaired hereby, provided that the aggregate liability of the above mentioned bond shall not

exceed the amount of liability assumed by it at the time the act and/or acts of default were

committed and in no event shall such liabilitj' be cumulative.

Signed, sealed and dated this 28^ day of August, 2013.

Meritage Homes of Texa^fcLC, an^Afizona limited liability company

PRINCIPAL

BY:

£1

Arch Insurance Company

SURETY

BY:

Brandy L. Baich, Attorney-in-Fact
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That the Arch Insurance Company, a corporation organized and existing under the laws of the State of Missouri, having its principal

administrative office in Jersey City, New Jersey (hereinafter referred to as the "Company") does hereby appoint:

avid G. Jensen, Erin Brown, Terry Cj-ull and Vicki L. Bre[|

its true and lawful Attomey(s)in-Fact, to make, execute, seal, and deliver from the date of issuance of this power for and on its behalf as

surety, and as its act and deed:

Any and all bonds, undertakings,

Ninety Million Dollars (890.000.00W

urety obligations, in the penal sum not exceeding ^ m/ml HI ■> » JH
i ' I ' !■ ™■■ ftp 111 War"

This authority does not permit the same obligation to be split into two or more bonds In order to bring each such bond within the dollar

limit of authority as set forth herein.

ich bonds, undertakings, recognisances and other jj&e

•' Company'las' fully and'arnply, ,to all intents ~-sm-
its regularly elected officers at its principal administrative1H§;e

u||jance of

gye had

seyiCity, New Jersey.

This Power of Attorney is executed by authority of resolutions adopted by unanimous consent of the Board of Directors of the Company

on September 15 2011, true and accurate copies oLwhich are hereinafter set forth and are hereby certified to by the undersigned^

Secretary as being in full force arjf^efjjj^l^j^ 1

irefy-'VOTED, That the Chairman of thlHUarlllg' Presidlfft, or the Executive Vice President, or any Senior Vice j

Business Division, or their appointees designated in writing and filed with the Secretary, or the Secretary shall have the power and

authority to appoint agents and attorneys-in-fact, and to authorize them subject to the limitations set forth in their respective powers of

attorney, to execute on behalf of the Company, and attach the seal of the Company thereto, bonds, undertakings, recognizances and

B |(ifMland any such Qffice^QMijf^CPpM^may appoint t^tf

i# -- -
W irajjtions obligatory, in

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following resoldfibn adopted by the

unanimous consent of the Board of Directors of the Company on September 15, 2011:

Jhe President, or

|ignated in
!he Secretary,

executed pursuant to the resolutiorradopT^a by the Board of Directors off-September 15, 2011, and any such-powerso executed,

sealed and certified with respect to any bond or undertaking to which it is attached, shall continue to be valid and binding upon the

Company.
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of the Surety Business DivisiomDrjIJ
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In Testimony Whereof, the Company has caused this instrument to be signed and its corporate seal to be affixed by their authorized

officers, this if! day of May, 2013.

Attested and Certified Arch Insurance Company

Patrick K. Nails, Secretary

STATE OF PENNSYLVANIA SS

David M. FTnRelstein, Executive Vice President

COUNTY OF PHILADELPHIA SS

I, Kathleen Marcinkus, a Notary Public, do hereby certify that Patrick K. Nails and David M. Finkelstein personally known to me to be

the same persons whose names are respectively as Secretary and Executive Vice President of the Arch Insurance Company, a

Corporation organized and existing under the laws of the State of Missouri, subscribed to the foregoing instrument, appeared before me

this day in person and severally acknowledged that they being thereunto duly authorized signed, sealed with the corporate seal and

delivered the said instrument as the free and voluntary act of said corporation and as their own free and voluntary acts for the uses and

purposes therein set forth.

COMMONWKAITWOPPgNNSTLVAMIA

NOTARIAISEAL
KATHLEEN MARClWUS, Notary Public

City of PhitetrtlptilB, PMb Cc

Kathleen Marcinkus, Notary Public

My commission expires 03/14/2014

CERTIFICATION

I, Patrick K. Nails, Secretary of the Arch Insurance Company, do hereby certify that the attached Power of Attorney dated May 1. 2013

on behalf of the person(s) as listed above is a true and correct copy and that the same has been in full force and effect since the date

thereof and is in full force and effect on the date of this certificate; and I do further certify that the said David M. Finkelstein, who

executed the Power of Attorney as Executive Vice President, was on the date of execution of the attached Power of Attorney the duly

elected Executive Vice President of the Arch Insurance Company.

IN TESTIMONY WHEREOF, I have hereunto subscribed my name and affixed the corporate seal of the Arch Insurance Company on

this A'S^av of __Al^aii.5dZ., 20_i3_-

Patrick K. Nails, Secretary

This Power of Attorney limits the acts of those named therein to the bonds and undertakings specifically named therein and they have

no authority to bind the Company except in the manner and to the extent herein stated.

PLEASE SEND ALL CLAIM INQUIRIES RELATING TO THIS BOND TO THE FOLLOWING ADDRESS:

Arch Insurance - Surety Division

3 Parkway, Suite 1500

Philadelphia, PA 19102
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IMPORTANT NOTICE

TO OBTAININFORMATION ORMAKE A COMPLAINT:

YOU MAY CONTACT THE TESAS DEPARTMENT OF

INSDRANCE TO OBTATN INFORMATION ON COMPANIES,

COVERAGES EIGHTS OR COMPLAINTS AT:

1-800-252-3439

YOUMAY WRITE THE TEXAS B1PABT3\£ENT OFINSDRANCE:

AUSTIN, TX7S7I4-9104

FAX£ (512) 475-1771


