
OPTION AGREEMENT FOR THE ACQUISITION OF REAL PROPERTY

THIS OPTION AGREEMENT FOR THE ACQUISITION OF REAL
PROPERTY (this "Agreement"), is made and entered into as of the ^* day of
4*1***2011, and between FORT BEND COUNTY, TEXAS, a political

the State f T (th "C") d
1ORTBEND COUNTY, TEXAS, a political

subdivision of the State of Texas (the "County") and FORT BEND GRAND

PARKWAY TOLL ROAD AUTHORITY (the "FBGPTRA"), a local government
corporation created and operating under Subchapter D of the Texas Transportation
Corporation Act, Tex. Transp. Code Ann. §431 et seq., the Texas Non-Profit
Corporation Act, Tex Civ. State. Art 1396-1.01 et seq., and Chapter 284, Texas
Transportation Code, as amended (collectively, the "Parties").

E1£IIALS:

A. The County is acquiring certain real property along the proposed route of
the Grand Parkway in Fort Bend County near the interchange at US 59 (the "Property")
as described in Exhibit 1, attached hereto.

B. The FBGPTRA is a duly constituted authority of the County and is
authorized to act on behalf of the County in the performance of its essential
governmental purposes to develop the Grand Parkway.

C. The FBGPTRA was created as a local government corporation pursuant to
state law and is a governmental unit within the meaning of Section 101.001 Texas Civil
Practice and Remedies Code.

D. The FBGPTRA desires to develop the Grand Parkway within Fort Bend
County (the "Project") and perform all useful or necessary activities in connection
therewith.

E. In order to develop the Project, the FBGPTRA may find it necessary to
acquire the Property.

NOW, THEREFORE, in consideration of the foregoing and of the mutual
covenants and agreements herein contained, and other good and valuable

consideration, the receipt and sufficiency of which are hereby acknowledged, the
Parties do hereby agree as follows:

L Incorporation of Recitals. The representations, covenants and recitations
set forth in the foregoing recitals are material to this Agreement and are hereby
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