FORT BEND COUNTY

FY 2009

COMMISSIONERS COURT AGENDA REQUEST FORM

Return Completed Form to: Agenda Coordinator, County Judge’s Office

Date Submitted: May 6, 2009

Court Date: May 12, 2009

Submitted By: Ann Werlein
Department: County Judge
Telephone: 281-341-8634

SUMMARY OF ITEM:

County Judge: Take all appropriate action to appoint Underwriters for the proposed sale of Unlimited

Tax Road Bonds Series 2009.

Agreement/Appointment: YES NO Vv
Reviewed by County Attorney’s Office: YES NO n/a
List Supporting Documents Attached:

FINANCIAL SUMMARY:

Budgeted Item: YES NO v
Funding Source: FY09

Requires Auditor to Certify Funds: YES NO v

Instructions for submitting an Agenda Request:

e Completely fill out agenda form: incomplete forms will not be processed.

e Agenda Request Forms may be submitted by e-mail, fax, or inter-office mail, and all
information must be provided by Wednesday at 2:00 p.m. to all departments listed below.
e Original back-up must be received in County Judge’s Office by 2:00 p.m. on Wednesday.

DISTRIBUTION:

Original Form Submitted with back up to County Judge’s Office: ]

If by E-Mail to ospindon@co.fort-bend.tx.us

If by Fax to:

( v when completed)
(281) 341-8609

Distribute copies with back-up to all listed below. If by fax, send to the numbers below:

Auditor

Budget Officer
Facilities/Planning
Purchasing Agent

¥ Information Technology
[] Other:

(281-341-3774)
(281-344-3954)
(281-633-7022)
(281-341-8642)
(281-341-4526)
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Comm. Pct. 1
Comm. Pct. 2
Comm. Pct. 3
Comm. Pct. 4
County Clerk
County Atty

(281-342-0587)
(281-403-8009)
(281-242-9060)
(281-980-9077)
(281-341-8697)
(281-341-4557)

Recommendation:




Z* | First Southwest Company

1021 Main Street

Suite 2200 CIliff L. Kavanaugh
Houston. Texas 77002 Managing Director
713-654-8661 Direct ckavanaugh/a firstsw.com

800-922-9850 Toll Free
T13-651-9361 Fax

May 6, 2009

The Honorable Robert Hebert
Fort Bend County Judge

301 Jackson Street
Richmond, TX 77469

Re:  §50,000,000 Fort Bend County, Texas, Unlimited Tax Road Bonds, Series 2009
Dear Judge Hebert:

In connection with the sale of the captioned bonds, we have discussed that the transaction will be
conducted on a negotiated basis. We would recommend to the County that the transaction be
distributed among the following Underwriters as follows:

Morgan Keegan & Co., Inc. — Co-Senior Manager (32%)
Siebert Brandford Shank & Co. — Co-Senior Manager (32%)
Loop Capital Markets, L.L.C. — Co-Manager (13%)

RBC Capital Markets — Co-Manager (13%)

Kipling Jones & Co. — Co-Manager (10%)

We currently anticipate pricing on Monday, June 22, 2009 and Court action to approve the Bond
Purchase Agreement on Tuesday, June 23, 2009. We are also monitoring a potential refunding
of $22,500,000 of the Unlimited Tax Road Bonds, Series 2001. This currently looks promising

for inclusion. As we move forward, we will keep you informed of any changes.

Sincerely,

T~

Cliff L. Kavanaugh Joseph W. Morrow
Managing Director Senior Vlce President



