
 

 
 
 

THE STATE OF TEXAS § 
 § 

COUNTY OF HARRIS § 

The Commissioners Court of Fort Bend County, Texas, convened at a regular meeting of 
such Court at the Fort Bend County Courthouse in the City of Richmond, Texas, on April 22, 2025, 
and the roll was called of the duly constituted members of such Commissioners Court, to-wit: 

KP George County Judge 
Vincent Morales Commissioner, Precinct No. 1 
Grady Prestage Commissioner, Precinct No. 2 
Andy Meyers Commissioner, Precinct No. 3 
Dexter L. McCoy Commissioner, Precinct No. 4 

and all of such persons were present, except, ____________thus constituting quorum, when among 
other business, the following was transacted: 

ORDER AUTHORIZING PUBLICATION OF NOTICE OF INTENTION 
RELATING TO ISSUANCE OF SENIOR LIEN TOLL ROAD REVENUE 
AND REFUNDING BONDS, SERIES 2025; AUTHORIZING 
PROCEEDINGS RELATING THERETO AND AUTHORIZING THE 
PREPARATION OF ALL FINANCING AND OFFERING DOCUMENTS; 
APPROVING THE ENGAGEMENT OF PROFESSIONALS; AND 
MAKING OTHER PROVISIONS REGARDING SUCH BONDS AND 
MATTERS INCIDENTAL THERETO 

Commissioner ________________ introduced the order and made a motion that the same 
be adopted. Commissioner      seconded the motion for adoption of the 
order. The motion, carrying with it the adoption of the order, prevailed by the following vote: 

 Yes No Abstain 
Judge KP George ☐ ☐ ☐ 
Comm. Vincent Morales ☐ ☐ ☐ 
Comm. Grady Prestage ☐ ☐ ☐ 
Comm. Andy Meyers. ☐ ☐ ☐ 
Comm. Dexter L. McCoy ☐ ☐ ☐ 

The County Judge thereupon announced that the motion had duly and lawfully carried and 
that the order had been duly and lawfully adopted. The order thus adopted follows: 
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ORDER AUTHORIZING PUBLICATION OF NOTICE OF INTENTION 
RELATING TO ISSUANCE OF SENIOR LIEN TOLL ROAD REVENUE 
AND REFUNDING BONDS, SERIES 2025; AUTHORIZING 
PROCEEDINGS RELATING THERETO AND AUTHORIZING THE 
PREPARATION OF ALL FINANCING AND OFFERING DOCUMENTS; 
APPROVING THE ENGAGEMENT OF PROFESSIONALS; AND 
MAKING OTHER PROVISIONS REGARDING SUCH BONDS AND 
MATTERS INCIDENTAL THERETO 

WHEREAS, the Commissioners Court of Fort Bend County, Texas (the “County”), deems 
it advisable to issue senior lien toll road revenue bonds of the County in accordance with applicable 
Texas law including the notice of intention approved herein;  

WHEREAS, pursuant to Section 284.037, Texas Transportation Code, the issuance of 
bonds payable solely from revenues may be authorized without an election, however a notice of 
intention to issue the revenue bonds must be given as provided by Section 252.041, Texas Local 
Government Code, as amended (“Section 252.041”); 

WHEREAS, pursuant to Section 252.041, the notice of intention to issue revenue bonds 
must be published at least once a week for two consecutive weeks in a newspaper published in the 
County, first publication must be before the 14th day before the date set for the sale of the proposed 
bonds, and the notice must include a statement of: (1)  the governing body’s intention; (2)  the 
maximum amount of the proposed bonds; (3)  the rate of interest the bonds will bear;  and (4)  the 
maximum maturity date of the bonds; 

WHEREAS, the County intends to publish its Notice of Intention to Issue Revenue Bonds 
pursuant to Section 252.041, substantially in the form attached hereto as Exhibit A, on or about 
April 28, 2025 and on or about May 5, 2025, with consideration of the bond order at the May 13, 
2025 Commissioners Court meeting; 

WHEREAS, the County, acting through its Commissioners Court (the “Commissioners 
Court”), has previously issued certain of its Senior Lien Toll Road Revenue Bonds, Series 2014 
and Senior Lien Toll Road Revenue Bonds, Series 2016 (the “Refunded Bonds”) to finance certain 
toll road projects for the County; 

WHEREAS, the Commissioners Court has determined that it is in the best interests of the 
County to refund and defease all or a portion of the Refunded Bonds for debt service savings for 
the County; 

WHEREAS, the Commissioners Court now proposes to issue Fort Bend County, Texas 
Senior Lien Toll Road Revenue and Refunding Bonds, Series 2025 (the “Bonds”) pursuant to the 
provisions of Chapter 284, Texas Transportation Code, as amended, Chapter 1207, Texas 
Government Code, as amended and 1371, Texas Government Code, as amended;  

WHEREAS, to proceed with the issuance of the Bonds, the County hereby acknowledges 
and affirms that (i) such legal services require specialized expertise and experience in municipal 
finance, federal tax law and federal and state securities laws and therefore cannot be adequately 
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performed by the attorneys and supporting personnel of the County, (ii) such legal services cannot 
be reasonably obtained from attorneys in private practice under a contract providing for the 
payment of hourly fees without contingency because the County will not be obligated to pay any 
legal fees until the successful closing of the contemplated transaction and (iii) entering into a 
contingent fee contract for legal services is in the best interest of the residents of the County 
because Bond Counsel (defined herein) will only be paid in the event that the contemplated 
transaction is completed and the Bonds successfully issued and delivered; and 

WHEREAS, the Commissioners Court further wishes to approve (1) the preparation of 
all financing, authorizing and offering documents, as required or appropriate, to be used in the 
public offering of the Bonds, and (2) the engagement of Bond Counsel and the underwriting 
syndicate, all in connection with the issuance and sale of the Bonds. 

NOW, THEREFORE, BE IT ORDERED, ADJUDGED AND DECREED BY THE 
COMMISSIONERS COURT OF FORT BEND COUNTY, TEXAS THAT: 

ARTICLE I 
AUTHORIZING PUBLICATION OF NOTICE OF INTENTION TO ISSUE REVENUE 

AND REFUNDING BONDS 

Section 1.1: The findings, definitions and recitations set out in the preamble to this Order 
are found to be true and correct and are hereby adopted by Commissioners Court and made a part 
hereof for all purposes. 

Section 1.2: The County Clerk is hereby authorized and directed to cause to be published 
and posted in the manner required by law and in substantially the form attached hereto as Exhibit 
A, notice of the County’s intention to issue the Bonds (the “Notice”). 

Section 1.3: The Notice shall be published once a week for two (2) consecutive weeks 
in a newspaper published in the County, the date of the first publication to be before the 14th day 
before the date tentatively set in the Notice for the passage of the Order authorizing the issuance 
of the Bonds.  

ARTICLE II 
 

AUTHORIZING PREPARATION OF FINANCING DOCUMENTS 
AND OFFERING DOCUMENTS 

Section 2.1:  The Commissioners Court hereby authorizes the preparation of all 
necessary agreements, certificates, instruments and other documents, including without limitation, 
authorizing orders, resolutions, and a preliminary official statement, together with all ancillary 
financing and offering documents that may be necessary or desirable for the issuance and sale of 
bonds in an aggregate principal amount not to exceed Three Hundred Million Dollars 
($300,000,000). The Commissioners Court reserves the right to amend such amounts in the order 
authorizing such Bonds.  
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ARTICLE III 
 

ENGAGEMENT OF PROFESSIONALS 

Section 3.1:  Engagement of Professionals.  The Commissioners Court hereby ratifies the 
approval of the engagement of (1) Bracewell LLP as Bond Counsel (“Bond Counsel”).  The 
County hereby waives all conflicts of interest it may have to legal representation by this firm under 
the terms to be set out by the Fort Bend County Attorney. The County Judge is hereby authorized 
to enter into letter agreements with Bond Counsel in substantially the form attached hereto as 
Exhibit B.  The prior engagement of Post Oak Municipal Advisors LLC and TKG & Associates 
LLC, as Co-Financial Advisors to the County in connection with the Bonds, is hereby recognized 
and confirmed.  

Section 3.2: Approval of Underwriting Syndicate.  The Court hereby approves the 
engagement of the underwriting syndicate in connection with the sale of the Bonds, as set forth in 
Exhibit C.   

ARTICLE IV 
 

MISCELLANEOUS 

Section 4.1: Authorization of Other Matters Relating Thereto. The County Judge, the 
County Clerk, County Auditor or any one or more of such officials of the County (the “Officials”) 
are hereby authorized and directed by the Commissioners Court to do and perform all acts and 
things and to execute, acknowledge and deliver in the name, under the seal and on behalf of the 
County, all certificates, financing statements, instruments and other documents, whether or not 
herein mentioned, as are necessary or desirable to carry out the terms and provisions of this Order. 

The Officials and such other officials and employees of the County as may be designated 
by the Officials are authorized to incur reasonable and necessary expenses in connection with the 
sale and delivery of the Bonds (and all other matters described herein), and for presentations to 
rating agencies, bond insurance companies, any other credit providers and prospective purchasers 
of the Bonds. Necessary travel of the Officials and such other officials and employees of the 
County is hereby affirmed and approved. The expenditure of a portion of the proceeds of the Bonds 
for travel expenditures of the aforementioned is hereby affirmed and approved. All such persons 
shall be entitled to reimbursement by the County, as appropriate, of such expenses after review 
and approval thereof by the Commissioners Court and the County Auditor as to reasonableness 
and necessity. 

Section 4.2: Further Proceedings. The Officials are hereby authorized and directed to do 
any and all things necessary and/or convenient to carry out the terms of this Order and any other 
related documents. During the term of the Bonds, the Officials are further authorized to act on 
behalf of the County in exercising any and all rights and options provided to the County and 
performing all obligations of the County pursuant to the terms of the Bonds. 

Section 4.3: Severability. If any section, paragraph, clause or provision of this Order 
shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of 
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such section, paragraph, clause or provision shall not affect any of the remaining provisions of this 
Order. 

Section 4.4: Open Meeting. It is hereby found, determined and declared that a sufficient 
written notice of the date, hour, place and subject of the meeting of the Commissioners Court at 
which this Order was adopted was posted at a place convenient and readily accessible at all times 
to the general public for the time required by law preceding this meeting, as required by the Open 
Meetings Law, Chapter 551, Texas Government Code, and that this meeting has been open to the 
public as required by law at all times during which this Order and the subject matter thereof has 
been discussed, considered and formally acted upon. The Commissioners Court further ratifies, 
approves and confirms such written notice and the contents and posting thereof. 

Section 4.5: Repealer. All orders, resolutions and ordinances, or parts thereof, 
inconsistent herewith are hereby repealed to the extent of such inconsistency. 

Section 4.6: Effective Date. This Order shall be in force and effect from and after its 
passage on the date shown below. 

 

 

[Signature Page Follows]



 

 
 

PASSED AND ADOPTED this ____ day of April, 2025. 

FORT BEND COUNTY, TEXAS 

 

___________________________ 
County Judge KP George 

ATTEST: 

 

___________________________ 
County Clerk Laura Richard 
 

 

 

(SEAL)  
 
 
 
 
 
 
Attachments: 
 
Exhibit A Notice of Intention to Issue Revenue and Refunding Bonds 
Exhibit B Bond Counsel Professional Services Agreement 
Exhibit C Underwriting Syndicate 
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EXHIBIT A 
 

NOTICE OF INTENTION TO ISSUE REVENUE AND REFUNDING BONDS 

TAKE NOTICE that the Commissioners Court of Fort Bend County, Texas (the “County”) 
will convene in a meeting at its regular meeting place at the Fort Bend County Courthouse located 
at 401 Jackson Street, Richmond, Texas 77469, on or about Tuesday, May 13, 2025 at 1:00 p.m. 
At such meeting, or at one or more subsequent meetings of Commissioners Court within the next 
12 months, such Commissioners Court will consider the passage of one or more orders or 
resolutions authorizing the issuance of one or more series of new money and refunding toll road 
revenue bonds (the “Bonds”). Any such meeting will be open to the public as required by law. 
Additionally, the public may access any such meeting through the following link: 
https://www.fortbendcountytx.gov/government/governing-body/commissioners-
court/commissioners-court-online. 

COMMISSIONERS COURT HEREBY NOTIFIES THE PUBLIC: (a) of its intent to issue 
or incur the Bonds to (i) finance the design, construction, equipment and other miscellaneous costs, 
including right-of-way costs and environmental and engineering costs, for Project segments of the 
Fort Bend Parkway and the Westpark Tollway; (ii) refund and defease all or a portion of the 
County’s Outstanding Senior Lien Toll Road Revenue Bonds, Series 2014 and/or Senior Lien Toll 
Road Revenue Bonds, Series 2016 (the “Refunded Bonds”); (iii) purchase a debt service reserve 
fund surety policy (if necessary); and (iv) pay certain costs of issuance for the Bonds; (b) that the 
Bonds may be issued in a maximum principal amount not to exceed $300,000,000 in the aggregate 
for one or more series of the Bonds; (c) that the Bonds may bear interest at any rate, provided that 
the true interest cost on the Bonds may not exceed 6.00%, which is less than the maximum net 
effective interest rate provided by Chapter 1204, Texas Government Code; and (d) that the Bonds 
shall have a maximum maturity date on or before the 40th anniversary of their date. A copy of the 
County’s capital improvement plan for the toll road system is included in its HB 803 report, which 
may be accessed at this link: https://www.fbctra.com/about/financial/. 

THE BONDS WILL BE PAYABLE SOLELY FROM THE TRUST ESTATE 
ESTABLISHED IN THE INDENTURE, INCLUDING THE REVENUES OF THE COUNTY’S 
TOLL ROAD SYSTEM. THE OWNERS OF THE BONDS SHALL NOT HAVE THE RIGHT 
TO DEMAND REPAYMENT FROM AD VALOREM TAXES.  

This notice is given under and pursuant to the provisions of Section 284.037, Texas 
Transportation Code.  

Signed: KP George, County Judge of the County 
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EXHIBIT B 
 

BOND COUNSEL PROFESSIONAL SERVICES AGREEMENT 
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EXHIBIT C 
 

UNDERWRITING SYNDICATE 
 

Cabrera Capital Markets LLC Senior Manager 
Bank of America Merrill Lynch Co-Manager 
Blaylock Van, LLC Co-Manager 
Mesirow Financial Inc. Co-Manager 
Piper Sandler & Co. Co-Manager 
RBC Capital Markets LLC Co-Manager 



 

 

 

THE STATE OF TEXAS § 
 § 

COUNTY OF HARRIS § 

I, the undersigned, the duly elected, qualified and acting County Clerk and Ex Officio Clerk 
of the Commissioners Court of Fort Bend County, Texas, do hereby specify that the attached and 
foregoing is a true and correct copy of an order entitled: 

ORDER AUTHORIZING PUBLICATION OF NOTICE OF INTENTION 
RELATING TO ISSUANCE OF SENIOR LIEN TOLL ROAD REVENUE 
AND REFUNDING BONDS, SERIES 2025; AUTHORIZING 
PROCEEDINGS RELATING THERETO AND AUTHORIZING THE 
PREPARATION OF ALL FINANCING AND OFFERING DOCUMENTS; 
APPROVING THE ENGAGEMENT OF PROFESSIONALS; AND 
MAKING OTHER PROVISIONS REGARDING SUCH BONDS AND 
MATTERS INCIDENTAL THERETO 

adopted by such Commissioners Court at a regular meeting, open to the public, held on April 22, 
2025, together with an excerpt from the minutes of such meeting showing the adoption thereof, as 
same appears of record in the official minutes of such Commissioners Court on file in my office.  
 
 I further certify that the written notice of the date, hour, place and subject of the meeting 
of the Commissioners Court of Fort Bend County, Texas, at which the foregoing order was 
adopted, was posted on a bulletin board located at a place convenient to the public in the Fort Bend 
County Administration Building and readily accessible to the general public at the earliest possible 
time, pursuant to Chapter 551, Texas Government Code, as amended. 
 
 WITNESS MY HAND AND THE OFFICIAL SEAL OF SUCH COURT, this April 22, 
2025. 
 

LAURA RICHARD, County Clerk and Ex 
Officio Clerk of the Commissioners Court 
of Fort Bend County, Texas 

 

___________________________ 
County Clerk Laura Richard 

[SEAL] 
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