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MEMORANDUM 
 
 
 
To:  Judge KP George 
  Commissioner Vincent Morales 
  Commissioner Grady Prestage 
  Commissioner Andy Meyers 
  Commissioner Ken DeMerchant 
  
From:  Kent Edwards, 

Director of Human Resources  
 
Subject: HR Agenda Items for September 3, 2019 Commissioners Court  
 
Date:  August 27, 2019 
 

 
The following information is a summary of the HR Agenda Items for the September 3, 2019 
Commissioners Court. 
 
Consent Agenda Items – Human Resources – Take all appropriate action to adopt the Fixed 
Account Amendment to Group Flexible Purchase Payment Deferred Variable Annuity Contract as 
presented by Nationwide Life Insurance Company and select the Crediting Rate Option as it pertains 
to the Nationwide Fort Bend County Deferred Compensation Plan, and authorize County Judge to 
execute all documents necessary to implement this change. 
 
Explanation: 
 
Nationwide is taking steps to change the Guaranteed Minimum Interest Rate (GMIR) of the Fixed 
Annuity Contract available in the Nationwide NACo Fort Bend County Deferred Compensation Plan. 
 
Three options are offered and the County is selecting the option recommended by the Program 
Director of Nationwide Retirement Solutions – SW/S Region. 
 
No Fort Bend County funds are involved or affected.  All funds belong to employees who are 
voluntarily invested in the Nationwide 457(b) Plan at the employee’s option.  The only accounts 
affected by this change are those which have invested in the Nationwide Fixed Asset account within 
their 457(b) account. 
 
 
Human Resources approves of the proposed item. 
 
Should you have any questions, please do not hesitate to contact me 281/ 341-8631. 
 
KE/ir 
 
 



Historic Courthouse Building, 401 Jackson Street, Third Floor, Richmond, Texas 77469 

 

 

  

 

 COUNTY ATTORNEY 
 Fort Bend County, Texas 

ROY L. CORDES, Jr. 
County Attorney 

 (281) 341-4555 

Fax (281) 341-4557 

  

  

 

 
 

REVIEW FORM 
 

 

On August 22, 2019, the County Attorney’s Office reviewed the following: 

 

Nationwide Fixed Account Amendment to Group Flexible Purchase  

Payment Deferred Variable Annuity Contract. 

 

 

 Comments: Approved as to legal form.   
 

  

____________________________________ 

LaNetra S. Lary 

Assistant County Attorney  
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