ESCROW AGREEMENT

THIS ESCROW AGREEMENT, dated for convenience January 23, 2018, but
effective on the Escrow Funding Date defined herein, is made and entered into by and
between Fort Bend County, Texas, (together with any successor to its duties and
functions, the "County"), and Wells Fargo Bank, N. A,, as escrow agent (together with
any successor or assign in such capacity, the "Escrow Agent").

WHEREAS, the County has heretofore issued, and there remain outstanding, the
County's its $20,780,000 Unlimited Tax Road Refunding Bonds, Series 2009 (the “Series
2009 Bonds"); and

WHEREAS, the County desires to advance refund certain portions of the Series
2009 Bonds, in the total a principal amount of $5,430,000 (the "Refunded Bonds"); and

WHEREAS, Chapter 1207 of the Texas Government Code, authorizes and
empowers the County to issue, sell and deliver refunding bonds payable from ad
valorem taxes and to deposit the proceeds of such bonds, together with other available
funds or resources, with a commercial bank that qualifies under Section 1207.061(3),
Texas Government Code, in an amount which is sufficient to provide for the payment
or redemption of the principal of and interest on the Refunded Bonds; and

WHEREAS, the governing body of the County has adopted an order (the "Bond
Order") authorizing the issuance, sale and delivery of the County's Unlimited Tax Road
and Refunding Bonds, Series 2018 (the "Refunding Bonds"), for the purpose of
providing a portion of the funds necessary to refund, in advance of their maturities, the
Refunded Bonds; and

WHEREAS, the governing body of the County has determined to carry out the
advanced refunding of the Refunded Bonds pursuant to this Escrow Agreement, under
which provision is made for the safekeeping, investment, reinvestment, administration
and disposition of the proceeds of the Refunding Bonds, so as to provide firm banking
and financial arrangements for the discharge and final payment or redemption of the
Refunded Bonds;

NOW, THEREFORE, in consideration of the mutual undertakings, promises and
agreements herein contained, and other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, and in order to secure the full and
timely payment of the principal of and the interest on the Refunded Bonds, the County
and the Escrow Agent contract and agree as follows: :
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ARTICLEI
DEFINITIONS AND INTERPRETATIONS
Section 1.01. Definitions. Unless otherwise expressly provided or unless the

context clearly requires otherwise, the following terms shall have the respective
meanings specified below for all purposes of this Escrow Agreement:

"Bond Order" means the County's order adopted January 23, 2018, authorizing
the issuance, sale and delivery of the Refunded Bonds.

"Code" means the Internal Revenue Code of 1986, as amended, and the
applicable regulations thereunder and under the Internal Revenue Code of 1954.

"Escrow Fund" means the fund created in Section 3.01 of this Escrow Agreement
to be administered by the Escrow Agent pursuant to the provisions of this Escrow
Agreement.

"Escrow Funding Date" means on the date which there is deposited with the
Escrow Agent the cash and Escrowed Securities described in Section 2.01, which shall
be on or before the closing date.

"Escrowed Securities" means direct, noncallable, nonprepayable United States
Treasury Obligations or State and Local Government Series, originally purchased with
proceeds of the Refunding Bonds or with funds other than proceeds of the Refunding
Bonds, as more fully described in the Report, together with all reinvestments of the
proceeds thereof as contemplated and required by the provisions of this Escrow
Agreement and the Report. '

"Paying Agent for the Refunded Bonds" mean the paying agent identified in the
order authorizing the issuance of the Series 2009 Bonds, and any successors in such

capacity.

"Refunded Bonds" means that portion of the $20,780,000 Unlimited Tax Road and
Refunding Bonds, Series 2009, maturing on March 1 in each of the years 2019 through
2021, inclusive, in the aggregate principal amount of $5,430,000.

"Report" means the verification report prepared by Grant Thornton L.L.P,
certified public accountants, relating to the advance refunding of the Refunded Bonds, a
copy of which is attached hereto as Exhibit "A."

Section 1.02. Interpretations. The titles and headings of the articles and sections
of this Escrow Agreement have been inserted for convenience of reference only and are
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not to be considered a part hereof and shall not in any way modify or restrict the terms
hereof. This Escrow Agreement and all of the terms and provisions hereof shall be
liberally construed to effectuate the purposes set forth herein and to achieve the
intended purpose of providing for the refunding of the Refunded Bonds in accordance
with applicable law.

ARTICLE II
DEPOSIT OF FUNDS AND ESCROWED SECURITIES
Section 2.01. Deposits with Escrow Agent; Acquisition of Escrowed Securities.
On the Escrow Funding Date the County will deposit, or cause to be deposited, with the

Escrow Agent the Escrowed Securities, a sum from its debt service fund, along with a
beginning cash balance identified in the Report.

ARTICLE III
CREATION AND OPERATION OF ESCROW FUND

Section 3.01. Escrow Fund. On the Escrow Funding Date the Escrow Agent will
create on its books a special fund and irrevocable escrow to be known as “Fort Bend
County, Texas Unlimited Tax Road and Refunding Bonds, Series 2018, Escrow Fund,”
into which will be deposited the cash and Escrowed Securities described in Section 2.01.
The Escrowed Securities, all proceeds therefrom and all cash balances from time to time
on deposit in the Escrow Fund shall be the property of the Escrow Fund and shall be
applied only in strict conformity with the terms and conditions hereof. The Escrowed
Securities, all proceeds therefrom and all cash balances from time to time on deposit in
the Escrow Fund are hereby irrevocably pledged to the payment of the principal of and
interest on the Refunded Bonds, which payment shall be made by timely transfers to
the Paying Agent for the Refunded Bonds of such amounts at such times as are
provided in Section 3.02 hereof. When the final transfers have been made to the Paying
Agent for the Refunded Bonds for the payment of such principal of and interest on the
Refunded Bonds, any balance then remaining in the Escrow Fund shall be transferred to
the County, and the Escrow Agent shall thereupon be discharged from any further
duties hereunder.

Section 3.02. Payment of Refunded Bonds. (a) The Escrow Agent is hereby
irrevocably instructed to transfer to the Paying Agent for the Refunded Bonds from the
cash balance from time to time on deposit in the Escrow Fund the amounts required to
pay the principal of and interest on the Refunded Bonds as the same become due and
payable or are redeemed prior to maturity, all as provided herein, in the Bond Order
and in the Report.
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(b) Money transferred to and held by the Paying Agent for the Refunded
Bonds in accordance with the provisions hereof shall be held by the Paying Agent for
the Refunded Bonds as a separate trust fund for the account of the respective holders of
the Refunded Bonds in connection with which such money is held; provided, however,
that amounts so held by the Paying Agent for the Refunded Bonds remaining
unclaimed by the owners of such Refunded Bonds after the expiration of three years
after the dates such amounts have become due and payable shall be reported and
disposed of by such Paying Agent in accordance with the provisions of Texas law,
including, to the extent applicable, Title 6 of the Texas Property Code, as amended.

Section 3.03. Sufficiency of Escrow Fund. The County represents (based upon
the Report) that the successive receipts of the principal of and interest on the Escrowed
Securities will assure that the cash balance on deposit from time to time in the Escrow
Fund will be at all times sufficient to provide money for transfer to the Paying Agent for
the Refunded Bonds at the times and in the amounts required to pay the interest on the
Refunded Bonds as such interest comes due and to pay the principal or redemption
price of the Refunded Bonds as the Refunded Bonds mature or are redeemed, all as
more fully set forth in the Report. If, for any reason, at any time, the cash balances on
deposit or scheduled to be on deposit in the Escrow Fund shall be insufficient to
transfer the amounts required to make the payments set forth in Section 3.02 hereof, the
County shall timely deposit into the Escrow Fund, from lawfully available funds,
additional funds in the amounts required to make such payments. Notice of any such
insufficiency shall be given promptly as hereinafter provided, but the Escrow Agent
shall not be responsible for any insufficiency of funds in the Escrow Fund or the
County's failure to make additional deposits thereto.

Section 3.04. Escrow Fund. The Escrow Agent at all times shall hold the Escrow
Fund, the Escrowed Securities and all other assets of the Escrow Fund wholly
segregated from all other funds and securities on deposit with the Escrow Agent; it
shall never allow the Escrowed Securities or any other assets of the Escrow Fund to be
commingled with any other funds or securities of the Escrow Agent; and it shall hold
and dispose of the assets of the Escrow Fund only as set forth herein. The Escrowed
Securities and other assets of the Escrow Fund always shall be maintained by the
Escrow Agent for the benefit of the holders of the Refunded Bonds, and a special
account thereof evidencing such fact shall be maintained at all times on the books of the
Escrow Agent. The holders of the Refunded Bonds shall be entitled to a preferred claim
and first lien on the Escrowed Securities, the proceeds thereof and all other assets of the
Escrow Fund. The amounts received by the Escrow Agent under this Escrow
Agreement shall not be considered as a banking deposit by the County, and the Escrow
Agent shall have no right or title with respect thereto except as escrow agent under the
terms hereof. The amounts received by the Escrow Agent hereunder shall not be
subject to warrants, drafts or checks drawn by the County.
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Section 3.05. Security for Cash Balances. In accordance with the Texas Public
Funds Collateral Act, Texas Government Code Chapter 2257, cash balances from time to
time on deposit in the Escrow Fund, to the extent not insured by the Federal Deposit
Insurance Corporation or its successor, shall be continuously secured by a pledge of
direct obligations of, or obligations unconditionally guaranteed by, the United States of
America, having a market value at least equal to such cash balances.

Section 3.06. Escheatment. Subject to the unclaimed property law of the State of
Texas, except to the extent provided otherwise in the Bond Order, any money deposited
with the Escrow Agent for the payment of the principal, redemption premium, if any,
or interest on any Bond and remaining unclaimed for three years after the final maturity
of the Bond has become due and payable shall be reported and disposed of by the
Escrow Agent in accordance provision of Title 6 of the Texas Property Code, as
amended, to the extent that such provisions are applicable to such amounts, and all
liability of the Escrow Agent with respect to such funds shall thereupon cease.

ARTICLE IV
LIMITATION ON INVESTMENTS

Section 4.01. General. Except as herein otherwise expressly provided, the
Escrow Agent shall not have any power or duty to invest any money held hereunder; or
to make substitutions of the Escrowed Securities; or to sell, transfer or otherwise
dispose of the Escrowed Securities.

Section 4.02. Reinvestment of Escrowed Securities. The Escrow Agent shall
reinvest proceeds received from the Escrowed Securities in United States Treasury
Obligations or State and Local Government Series at the times, in the amounts, bearing
interest at the rates, and for the periods set out in the Report.

Section 4.03. Substitution of Securities. (a) Concurrently with the sale and
delivery of the Refunding Bonds, the County, at its option, may substitute cash or non-
interest bearing obligations of the United States Treasury (i.e., Treasury obligations
which mature and are payable in a stated amount on the maturity date thereof, and for
which there are no payments other than the payment made on the maturity date) for
non-interest bearing Escrowed Securities, if any, listed in the Report attached hereto,
but only if such cash and/or substituted non-interest bearing direct obligations of the
United States Treasury:

(@) are in an amount, and/or mature in an amount, which, together
with any cash substituted for such obligations, is equal to or greater than the
amount payable on the maturity date of the obligation listed in the Report for
which such obligation is substituted; and
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(i)  mature on or before the maturity date of the obligation listed in the
Report for which such obligation is substituted.

The County may at any time substitute any Escrowed Securities which, as permitted by
the preceding sentence, were not deposited to the credit of the Escrow Fund, for the
cash and/ or obligations that were substituted concurrently with the sale and delivery of
the Refunding Bonds for such Escrowed Securities.

(b) At the written request of the County, and upon compliance with the
conditions hereinafter stated, the Escrow Agent shall sell, transfer, otherwise dispose of
or request the redemption of all or any portion of the Escrowed Securities and apply the
proceeds therefrom to purchase Refunded Bonds or direct, nonprepayable obligations
of, or nonprepayable obligations, the principal of and interest on which are
unconditionally guaranteed by, the United States of America and which do not permit
the redemption thereof at the option of the obligor. Any such transaction may be
effected by the Escrow Agent only if (1) the Escrow Agent shall have received a written
opinion from a recognized firm of certified public accountants that such transaction will
not cause the amount of money and securities in the Escrow Fund to be reduced below
an amount which will be sufficient, without further investment or reinvestment of
either principal amount thereof or interest earnings thereon, when added to the interest
to accrue thereon, to provide for the payment of principal of and interest on the
remaining Refunded Bonds as they become due, and (2) the Escrow Agent shall have
received the unqualified written legal opinion of nationally recognized bond counsel or
tax counsel acceptable to the County and the Escrow Agent to the effect that (i) such
transaction will not cause any of the Refunding Bonds to be an "arbitrage bond" within
the meaning of the Code, and (ii) that such transaction complies with the Constitution
and laws of the State of Texas and with all relevant documents relating to the issuance
of the affected series of Refunded Bonds and the Refunding Bonds.

ARTICLE V
RECORDS AND REPORTS

Section 5.01. Records. The Escrow Agent shall keep books of record and account
in which complete and correct entries shall be made of all transactions relating to the
receipts, disbursements, allocations and application of the money and Escrowed
Securities deposited to the Escrow Fund and all proceeds thereof, and such books shall
be available for inspection at reasonable hours and under reasonable conditions by the
County and the holders of the Refunded Bonds.

Section 5.02. Reports. For the period beginning on the date hereof and ending
on September 30, 2018, and for each 12 month period thereafter while this Escrow
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Agreement remains in effect, the Escrow Agent shall prepare and send to the County, at
the County's request, within 30 days following the end of such period, a written report
summarizing all transactions relating to the Escrow Fund during such period,
including, without limitation, credits to the Escrow Fund as a result of interest
payments on or maturities of the Escrowed Securities and transfers from the Escrow
Fund to the Paying Agent for the Refunded Bonds, together with a detailed statement of
all Escrowed Securities and the cash balance on deposit in the Escrow Fund as of the
end of such period.

Section 5.03. Notification. The Escrow Agent shall notify the County
immediately if at any time during the term of this Escrow Agreement it determines that
the cash and Escrowed Securities in the Escrow Fund is not sufficient to provide for the
transfer to the Paying Agent for the Refunded Bonds for timely payment of all interest
on and principal of the Refunded Bonds.

ARTICLE VI

CONCERNING THE ESCROW AGENT

Section 6.01. Representations of Escrow Agent. Wells Fargo Bank, N.A., hereby
represents that it has all necessary power and authority to enter into this Escrow
Agreement and undertake the obligations and responsibilities imposed upon it herein,
and that it will carry out all of its obligations hereunder.

Section 6.02. Limitation on Liability. The Escrow Agent shall not be liable for
any action taken or neglected to be taken by it in good faith in the exercise of reasonable
care and believed by it to be within the discretion or power conferred upon it by this
Escrow Agreement, nor shall the Escrow Agent be responsible for the consequences of
any error of judgment; and the Escrow Agent shall not be answerable except for its own
neglect or default, nor for any loss unless the same shall have been through its
negligence or want of good faith.

The liability of the Escrow Agent to transfer funds to the Paying Agent for the
Refunded Bonds for the payment of the principal of and interest on the Refunded
Bonds shall be limited to the proceeds of the Escrowed Securities and the cash balances
from time to time on deposit in the Escrow Fund. Notwithstanding any provision
contained herein to the contrary, neither the Escrow Agent nor the Paying Agent for the
Refunded Bonds shall have any liability whatsoever for the insufficiency of funds from
time to time in the Escrow Fund or any failure of the obligor of the Escrowed Securities
to make timely payment thereon, except for the obligation to notify the County
promptly of any such occurrence.
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The recitals, both herein and in the proceedings authorizing the Refunding
Bonds, shall be taken as the statements of the County and shall not be considered as
made by, or imposing any obligation or liability upon, the Escrow Agent. In its capacity
as Escrow Agent, it is agreed that the Escrow Agent need look only to the terms and
provisions of this Escrow Agreement.

The Escrow Agent makes no representation as to the accuracy of the Report, the
value, condition or sufficiency of the Escrow Fund, or any part thereof, or as to the title
of the County thereto, or as to the security afforded thereby or hereby, and the Escrow
Agent shall not incur any liability or responsibility with respect to any of such matters.

In the absence of bad faith, the Escrow Agent may rely conclusively upon the
truth, completeness and accuracy of the statements, certificates, opinions, orders and
other documents conforming to the requirements of this Escrow Agreement, and shall
not be obligated to make any independent investigation with respect thereto.

It is the intention of the County and the Escrow Agent that the Escrow Agent
shall never be required to use or advance its own funds or otherwise incur personal
financial liability in the performance of any of its duties or the exercise of any of its
rights and powers hereunder.

Unless it is specifically provided otherwise herein, the Escrow Agent has no duty
to determine or inquire into the happening or occurrence of any event or contingency or
the performance or failure of performance of the County with respect to arrangements
or contracts with others, with the Escrow Agent's sole duty hereunder being to
safeguard the Escrow Fund and to dispose of and deliver the same in accordance with
this Escrow Agreement. If, however, the Escrow Agent is called upon by the terms of
this Escrow Agreement to determine the occurrence of any event or contingency, the
Escrow Agent shall be obligated, in making such determination, only to exercise
reasonable care and diligence, and in event of error in making such determination the
Escrow Agent shall be liable only for its own misconduct or its negligence. In
determining the occurrence of any such event or contingency the Escrow Agent may
request from the County or any other person such reasonable additional evidence as the
Escrow Agent in its discretion may deem necessary to determine any fact relating to the
occurrence of such event or contingency, and in this connection may make inquiries of
and consult with the County, among others, at any time.

The Escrow Agent shall be protected in acting upon any notice, order, request,
consent, order, certificate, report, opinion, bond or other paper or document believed by
it to be genuine, and to have been signed or presented by the proper party or parties.
The Escrow Agent may consult with counsel, and the opinion of such counsel shall be
full and complete authorization and protection in respect of any action taken or suffered
by it in good faith and in accordance therewith.
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To the full extent permitted by law, the County agrees to indemnify, defend and
hold the Escrow Agent harmless from and against any and all loss, damage, tax,
liability and expense that may be incurred by the Escrow Agent arising out of or in
connection with its acceptance or appointment as Escrow Agent hereunder, including
attorneys fees and expenses of defending itself against any claim or liability in
connection with its performance hereunder, except that the Escrow Agent shall not be
indemnified for any loss, damage, tax liability, or expense resulting from its own
negligence.

Section 6.03. Compensation. On the Escrow Funding Date the County will pay
to the Escrow Agent the sum of $2,500.00, for performing the services hereunder
(excluding out of pocket expenses, costs of publication, and printing costs incurred or to
be incurred by the Escrow Agent in the administration of the Escrow Agreement). Said
fee does not include the paying agent fees for the Refunding Bonds. Wells Fargo Bank,
N.A. will continue to act as Paying Agent for the Refunded Bonds for the life of said
Refunded Bonds, and will bill fees for that service according to existing fee schedules,
with the sole remedy for nonpayment being an action for amounts owing under the
Paying Agent/Registrar Agreement for the Series 2009 Bonds. If the Escrow Agent is
requested to perform any extraordinary services hereunder, the County hereby agrees
to pay reasonable fees to the Escrow Agent for such extraordinary services and to
reimburse the Escrow Agent for all expenses incurred by the Escrow Agent in
performing such extraordinary services. It is expressly provided that the Escrow Agent
shall look only to the County for the payment of such additional fees and
reimbursement of such additional expenses. The Escrow Agent hereby agrees that in no
event shall it ever assert any claim or lien against the Escrow Fund for any fees for its
services, whether regular, additional or extraordinary, as Escrow Agent, or in any other
capacity, or for reimbursement for any of its expenses.

Section 6.04. Successor Escrow Agents. If at any time the Escrow Agent or its
legal successor or successors should be unable, by operation of law or otherwise, to act
as escrow agent hereunder, a vacancy shall forthwith exist hereunder in the office of the
escrow agent, and the County shall appoint an escrow agent to fill such vacancy. Any
successor escrow agent appointed by the County shall be qualified to act under Chapter
1207 of the Texas Government Code, and shall succeed, without further act, to all the
rights, immunities, powers and trusts of the predecessor escrow agent hereunder.
Upon the request of any such successor escrow agent, the County shall execute any and
all instruments in writing for more fully and certainly vesting in and confirming to such
successor escrow agent all such immunities, rights, powers and duties. The Escrow
Agent shall pay over to its successor a proportional part of the Escrow Agent's fee
hereunder equal to the portion of such fee attributable to duties to be performed after
the date of succession. Upon any resignation of the Escrow Agent, the Escrow Agent
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reserves the right to petition a court of competent jurisdiction to appoint a successor
escrow agent.

Section 6.05. Consequential Damages. Anything in this Agreement to the
contrary notwithstanding, in no event shall the Escrow Agent be liable to the County
for special, indirect or consequential loss or damage of any kind whatsoever (including
but not limited to lost profits), even if the Escrow Agent has been advised of such loss
or damage and regardless of the form of action.

ARTICLE VII
MISCELLANEOUS

Section 7.01. Notices. Any notice, authorization, request, or demand required or
permitted to be given hereunder shall be in writing and shall be deemed to have been
duly given when mailed by registered or certified mail, postage prepaid, addressed as
follows:

To the Escrow Agent:

Wells Fargo Bank, N.A.

600 S 4th Street, 6th Floor

MAC N9300-060

Minneapolis, MN 55415

Attn: Corporate Trust Services, James Hood

To the County:

Fort Bend County, Texas

¢/ o Allen Boone Humphries Robinson LLP
3200 Southwest Freeway

Suite 2600

Houston, Texas 77027

Attention: Greer Pagan

The United States Post Office registered or certified mail receipt showing
delivery of the aforesaid shall be conclusive evidence of the date and fact of delivery.
Any party hereto may change the address to which notices are to be delivered by giving
to the other party not less than ten days prior notice thereof.

Section 7.02. Termination of Escrow Agent's Obligations. Upon the taking by
the Escrow Agent of all the actions as described herein, the Escrow Agent shall have no
further obligations or responsibilities hereunder to the County, the holders of the
Refunded Bonds or to any other person or persons in connection with this Escrow
Agreement.
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Section 7.03. Binding Agreement. This Escrow Agreement shall be binding upon
the parties hereto and their respective successors and legal representatives, and shall
inure solely to the benefit of the holders of the Refunded Bonds, the parties hereto, and
the Paying Agent for the Refunded Bonds and their respective successors and legal
representatives.

Section 7.04. Severability. In case any one or more of the provisions contained in
this Escrow Agreement shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or unenforceability shall not
affect any other provisions of this Escrow Agreement, but this Escrow Agreement shall
be construed as if such invalid or illegal or unenforceable provision had never been
contained herein.

Section 7.05. Governing Law. This Escrow Agreement shall be governed
exclusively by the provisions hereof and by the applicable laws of the State of Texas.

Section 7.06. Time of Essence. Time shall be of the essence in the performance of
obligations from time to time imposed upon the Escrow Agent by this Escrow
Agreement.

Section 7.07. Force Majeure. In no event shall the Escrow Agent be liable for any
failure or delay in the performance of its obligations hereunder because of
circumstances beyond the Escrow Agent’s control, including, but not limited to, acts of
God, flood, wat (whether declared or undeclared), terrorism, fire, riot, strike or work
stoppages for any reason, embargo, government action, including any laws, ordinances,
regulations or the like which restrict or prohibit the providing of the services
contemplated by this Agreement, inability to obtain material, equipment, or
communications or computer facilities, or the failure of equipment or interruption of
communications or computer facilities, and other causes beyond the Escrow Agent’s
control whether or not the same class or kind as specifically named above.

Section 7.08. Notice of Redemption. The Paying Agent of the Refunded Bonds,
has or will provide notice of redemption to the bondholders in accordance with the
resolutions authorizing the Refunded Bonds.

Section 7.09. Compliance With Laws Prohibiting Contracts With Companies
Boycotting Israel and Certain Companies Engaged in Business With Iran, Sudan or
Foreign Terrorist Organizations. Pursuant to Chapter 2270, Texas Government Code,
and solely for purposes relating to Chapter 2270, Texas Government Code, the Bank
verifies that it does not boycott Israel and agrees that it will not boycott Israel through
the term of the Agreement. Additionally, pursuant to Chapter 2252, Texas Government
Code, the Bank certifies that it is not a company on a list prepared and maintained
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under Section 806.051, 807.051, or 2252.153, Texas Government Code. At the request of
the Issuer, the Bank agrees to execute further written certifications as may be necessary
or convenient for the Issuer to establish compliance with these laws.

[Execution Page Follows]
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Executed as of January 23, 2018, but effective as set forth herein.

FORT BEND COUNTY, TEXAS

)

Count; Judge,
Fort Bend County, Texas

ATIESL:
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Coun/ty Clerk
Fort Bend County, Texas
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WELLS FARGO BANK, N.A., as Escrow

sz

Name Maureen Vachuska
Title: Assistant Vice President

ATTESE

By: ’ |
Name: Jefffey K/Earlson k

Title: Vic'e Wsldent

(SEAL)
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Cash Flow and Yield Verification Report
Fort Bend County, Texas

February 21, 2018
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Minneapolis, Minnesota Austin, Texas
Hilltop Securities Inc. Siebert Cisneros Shank & Co., LL.C.
700 Milam Street, Suite 500 440 Louisiana Street, Suite 712
Houston, Texas Houston, Texas

$58,785,000

Fort Bend County, Texas
Unlimited Tax Road and Refunding Bonds
Seties 2018
Dated February 1, 2018

We have performed the procedures described in this report, at the request of Fort Bend
County, Texas (the “County”) and Hilltop Securities Inc. (the “Financial Advisor™), to verify
the mathematical accuracy of certain computations contained in the schedules attached in
Appendix I provided by the Financial Advisor. These procedures were petformed solely to
assist you in the issuance of the above-captioned bond issue (the “Bonds™) for the purpose of
refunding the County’s outstanding Unlimited Tax Road Refunding Bonds, Series 2009 (the
“Refunded Bonds™) as summarized below. We have performed the procedures included in this
report in accordance with American Institute of Certified Public Accountants (AICPA)
Statement on Standards for Consulting Services.

Principal Principal Maturities Redemption ~ Redemption
Series Issued Dated Refunded Refunded Date Price
3-1-19 to
2009 $20,780,000  October 15, 2009 $5,430,000 3-1-21 3-1-18 100%

Grant Thornton LLP
US member firm of Grant Thornton Intemational Lid



Page 2

VERIFICATION OF ESCROW ACCOUNT CASH FL.OW SUFFICIENCY

The Financial Advisor provided us with schedules (Appendix I} summarizing the future escrow
account cash deposit and disbursement. These schedules indicate that there will be sufficient
cash available in the escrow account to pay the principal and interest on the Refunded Bonds
assuming the Refunded Bonds will be redeemed on March 1, 2018 at 100 percent of par plus
accrued interest.

The attached Exhibit A (Schedule of Sources and Uses of Funds) was prepared based upon
information provided by the Financial Advisor.

As part of our engagement to recalculate the schedules attached as Appendix I we prepared
schedules attached hereto as Exhibits B and B-1 independently calculating the future escrow
account cash deposit and disbursement and compared the information used in our calculations
to the information listed below contained in applicable pages of the following document:

*  Otder for the Refunded Bonds provided by the Financial Advisor insofat as the
Refunded Bonds are described as to the maturity and interest payment dates, principal
amounts, interest rate and optional redemption date and price.

Our procedures, as summarized in Exhibits B and B-1, verified the mathematical accuracy of
the schedules provided by the Financial Advisor summarizing the future escrow account cash
deposit and disbursement. The schedules provided by the Financial Advisor and those
prepared by us reflect that the cash deposit of $5,565,750.00 to be deposited into the escrow
account on February 21, 2018, will be sufficient to pay, when due, the principal and interest
related to the Refunded Bonds assuming the Refunded Bonds will be redeemed on Match 1,
2018 at 100 percent of par plus accrued interest.

VERIFICATION OF YIELD

The Financial Advisor provided us with schedules (Appendix I} which indicate the yield on the
Bonds. These schedules were prepared based on the assumed settlement date of February 21,
2018 using a 360-day year with interest compounded semi-annually. The term “yield”, as used
herein, means that yield which, when used in computing the present value of all payments of
principal and interest to be paid on an obligation produces an amount equal to, in the case of
the Bonds, the issue price. In addition, we found that the schedules provided by the Financial
Advisor, which assume the redemption of the March 1, 2028 through March 1, 2038 maturities
identified on Exhibits C and C-1 at par on March 1, 2027 plus accrued interest, correctly treat
those yield-to-call Bonds as retired on the respective date that for each Bond produces the
lowest yield for that Bond. Those Bonds identified as yield-to-call Bonds on the attached
Exhibits C and C-1 are those Bonds that are subject to optional redemption and that are issued
at an issue price that exceeds the stated redemption price at maturity of such Bonds by more
than one-fourth of one percent multiplied by the product of the stated redemption price at
maturity of such Bonds and the number of complete years to the first optional redemption date
for the Bonds. We found that there are no other yield-to-call Bonds other than those identified
on the attached Exhibits C and C-1.
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As part of our engagement to recalculate the schedules attached as Appendix I we prepared a
schedule attached hereto as Exhibit C independently calculating the yield on the Bonds using
the Official Statement provided by the Financial Advisor insofar as the Bonds are described as
to the maturity and interest payment dates, dated date, principal amounts, interest rates,
optional redemption date and price, and issue price to the public. The result of our
calculations, based on the aforementioned assumptions, is summarized below:

Yield Exhibit
*  Yield on the Bonds 2.628011% C

Our procedures, as summatized in Exhibit C, verified the mathematical accuracy of the
schedules provided by the Financial Advisor summarizing the yield. The schedules provided by
the Financial Advisor and the schedule prepared by us reflect that the yield on the Bonds is as
shown in our report. '

X 3k k X 3k ¥

We performed the procedures in accordance with American Institute of Certified Public
Accountants (AICPA) Statement on Standards for Consulting Services. Grant Thornton was
not engaged to perform audit or attest services under AICPA auditing or attestation standards
or to provide any form of attest report or opinion under such standards in conjunction with
this engagement. Grant Thornton relied on the accuracy, completeness and reliability of all
information provided to it by, and on all decisions and approvals of, the County. In addition,
Grant Thornton has relied on any information provided to it by the County’s retained advisors,
consultants or legal counsel.

This report is intended solely for the information and use of those to whom this letter is

addressed and is not intended to be and should not be used by anyone other than these
specified parties.

Lant T Aovnlon 1IP

Minneapolis, Minnesota
February 21, 2018



Exhibit A
Fort Bend County, Texas

SCHEDULE OF SOURCES AND USES OF FUNDS

February 21, 2018
SOURCES:
Principal amount of the Bonds $58,785,000.00
Original issue premium 7,313,674.85
$66,098,674.85
USES:
Project Fund Deposit $60,000,000.00
Cash deposit to escrow account 5,565,750.00
Underwriter's discount 293,852.42
Costs of issuance 237,197.50
Contingency 1,874.93

$66,098,674.85




Fort Bend County, Texas

ESCROW ACCOUNT CASH FLOW

Debt service
payment on
Refunded Bonds
Dates (Exhibit B-1)
Cash deposit on
February 21, 2018
03-01-18 $5,565,750.00

$5,565,750.00

Exhibit B

Cash
balance

$5,565,750.00
0.00



Fort Bend County, Texas

DEBT SERVICE PAYMENT ON THE REFUNDED BONDS AND
DEBT SERVICE PAYMENTS TO MATURITY ON THE REFUNDED BONDS

Date

03-01-18

(1) Actual maturity dates, principal amounts and interest rate are as follows:

Date

03-01-18
09-01-18
03-01-19
09-01-19
03-01-20
09-01-20
03-01-21

Interest
PrinciEal rate
$5,430,000 (1)

Interest

PrinciEal rate
$1,820,000 5.000%
1,810,000 5.000%
1,800,000 5.000%

$5,430,000

Interest

$135,750.00

Interest

$135,750.00
135,750.00
135,750.00
90,250.00
90,250.00
45,000.00
45,000.00

$677,750.00

Debt service

payment
$5,565,750.00

Debt service
payments

__to maturity

$135,750.00
135,750.00
1,955,750.00
90,250.00
1,900,250.00
45,000.00
1,845,000.00

$6,107,750.00



Fort Bend County, Texas

DEBT SERVICE PAYMENTS AND YIELD ON THE BONDS

Exhibit C
Page 1 of 2

Present value on

$58,785,000 issue dated February 1, 2018* 1) February 21, 2018
Interest Total debt Adjusted using a yield of
Date Principal rate Interest service debt service 2.628011%
09-01-18 $1,419,695.83 $1,419,695.83 $1,419,695.83 $1,400,266.99
03-01-19 $3,400,000 4.000% 1,344,975.00 4,744.975.00 4,744,975.00 4,619,340.61
09-01-19 1,276,975.00 1,276,975.00 1,276,975.00 1,227,040.70
03-01-20 3,455,000 5.000% 1,276,975.00 4,731,975.00 4,731,975.00 4,487,965.69
09-01-20 1,190,600.00 1,190,600.00 1,190,600.00 1,114,560.07
03-01-21 3525000  5.000% 1,190,600.00 4,715,600.00 4,715,600.00 4,357,175.72
09-01-21 1,102,475.00 1,102,475.00 1,102,475.00 1,005,465.98
03-01-22 1,880,000 5.000% 1,102,475.00 2,982,475.00 2,982,475.00 2,684,763.02
09-01-22 1,055,475.00 1,055,475.00 1,055,475.00 937,794.35
03-01-23 1,975000  5.000% 1,055,475.00 3,030,475.00 3,030,475.00 2,657,668.93
09-01-23 1,006,100.00 1,006,100.00 1,006,100.00 870,887.06
03-01-24 2,075,000  5.000% 1,006,100.00 3,081,100.00 3,081,100.00 2,632,431.00
09-01-24 954,225.00 954,225.00 954,225.00 804,697.23
03-01-25 2,185,000 5.000% 954,225.00 3,139,225.00 3,139,225.00 2,612,971.52
09-01-25 899,600.00 899,600.00 899,600.00 739,081.26
03-01-26 2,295000  5.000% 899,600.00 3,194,600.00 3,194,600.00 2,590,536.69
09-01-26 842,225.00 842,225.00 842,225.00 674,111.76
03-01-27 2,415,000 5.000% 842,225.00 3,257,225.00 38,837,225.00 30,681,916.29
09-01-27 781,850.00 781,850.00
03-01-28 2,535,000  5.000% 781,850.00 3,316,850.00
09-01-28 718,475.00 718,475.00
03-01-29 2,665000  5.000% 718,475.00 3,383,475.00
09-01-29 © 651,850.00 651,850.00
03-01-30 2805000  5.000% 651,850.00 3,456,850.00
09-01-30 581,725.00 581,725.00
03-01-31 2,945000  5.000% 581,725.00 3,526,725.00
09-01-31 508,100.00 508,100.00
03-01-32 3,100,000 5.000% 508,100.00 3,608,100.00
09-01-32 430,600.00 430,600.00
03-01-33 3240,000  4.000% 430,600.00 3,670,600.00
09-01-33 365,800.00 365,800.00
03-01-34 3,370,000 4.000% 365,800.00 3,735,800.00
09-01-34 298,400.00 298,400.00
03-01-35 3,510,000 4.000% 298,400.00 3,808,400.00
09-01-35 228,200.00 228,200.00
03-01-36 3,655,000 4.000% 228,200.00 3,883,200.00



Fort Bend County, Texas

DEBT SERVICE PAYMENTS AND YIELD ON THE BONDS

Exhibit C
Page 2 of 2

Present value on

$58,785,000 issue dated February 1, 2018* (1) February 21, 2018
Interest Total debt Adjusted using a yield of
Date Principal rate Interest service debt service 2.628011%
09-01-36 155,100.00 155,100.00
03-01-37 3,800,000 4.000% 155,100.00 3,955,100.00
09-01-37 79,100.00 79,100.00
03-01-38 3,955,000 4.000% 79,100.00 4,034,100.00
$58,785,000 $29,018,420.83 $87,803,420.83 $78,205,020.83 $66,098,674.85
The present value of the future payments is equal to:
Principal amount of the Bonds $58,785,000.00
Original issue premium 7,313,674.85
$66,098,674.85

The sum of the present values of the adjusted debt service payments of the Bonds on February 21, 2018, using a yield

of 2.628011%, is'equal to the issue price of the Bonds.

(1) Assumes that the March 1, 2028 through March 1, 2038 maturities are called on March 1, 2027 at 100 percent of

par plus accrued interest.

* Interest on the Bonds will accrue from the delivery date.



Fort Bend County, Texas

ORIGINAL ISSUE PREMIUM ON THE BONDS

Maturity
date Principal
03-01-19 $3,400,000
03-01-20 3,455,000
03-01-21 3,525,000
03-01-22 1,880,000
03-01-23 1,975,000
03-01-24 2,075,000
03-01-25 2,185,000
03-01-26 2,295,000
03-01-27 2,415,000
03-01-28 2,535,000
03-01-29 2,665,000
03-01-30 2,805,000
03-01-31 2,945,000
03-01-32 3,100,000
03-01-33 3,240,000
03-01-34 3,370,000
03-01-35 3,510,000
03-01-36 3,655,000
03-01-37 3,800,000
03-01-38 3,955,000
$58,785,000

Interest
rate

4.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
5.000%
4.000%
4.000%
4.000%
4.000%
4.000%
4.000%

Initial

public

offering
Yield price
1.430% 102.612%
1.630% 106.694%
1.700% 109.698%
1.770% 112.502%
1.860% 115.004%
1.950% 117.265%
2.090% 118.927%
2.210% 120.419%
2.290% 121.988%
2.360% 121.351% (1) (2)
2.460% 120.449% (1) (2
2.520% 119.912% (1) (2)
2.590% 119.289% (1) (2)
2.650% 118.757% (1) (2)
2.960% 108.185% (1) (2)
3.020% 107.692% (1) (2)
3.070% 107.283% (1) (2)
3.100% 107.039% (1) (2
3.130% 106.795% (1) (2)
3.160% 106.552% (1) (2)

(1) Maturities were priced to call on March 1, 2027 at 100 percent of par.

Exhibit C-1

Original
issue
__premium

$88,808.00
231,277.70
341,854.50
235,037.60
296,329.00
358,248.75
413,554.95
468,616.05
531,010.20
541,247.85
544,965.85
558,531.60
568,061.05
581,467.00
265,194.00
259,220.40
255,633.30
257,275.45
258,210.00
259,131.60

$7,313,674.85

(2) Represents the yield-to-call Bonds included for purposes of computing yield on the Bonds.



APPENDIX 1

Applicable schedules provided by
Hilltop Securities Inc.



SOURCES AND USES OF FUNDS

Fort Bend County, Texas
Unlimited Tax Road and Refunding Bonds, Series 2018
FINAL & VERIFIED NUMBERS

Dated Date 02/21/2018
Delivery Date 02/21/2018
Unlimited Tax
Unlimited Tax Refunding
Sources: Road Bonds Bonds Total
Bond Proceeds:
Par Amount 53,515,000.00 5,270,000.00 58,785,000.00
Premium 6,981,086.95 332,587.90 7,313,674.85

60,496,086.95 5,602,587.90 66,098,674.85

Unlimited Tax
Unlimited Tax Refunding
Uses: Road Bonds Bonds Total
Project Fund Deposits:
Project Fund 60,000,000.00 60,000,000.00
Refunding Escrow Deposits:
Cash Deposit 5,565,750.00 5,565,750.00
Delivery Date Expenses:
Cost of Issuance 215,933.05 21,264.45 237,197.50
Underwriter's Discount 278,104.51 15,747.91 293,852.42
494,037.56 37,012.36 531,049.92
Other Uses of Funds:
Rounding Amount 2,049.39 -174.46 1,874.93

60,496,086.95 5,602,587.90 66,098,674.85

Jan 22,2018 2:42 pm Prepared by FirstSouthwest (ces) (Finance 7.017 Fort Bend County - CS:COMB2018) Page 1



ESCROW SUFFICIENCY
Fort Bend County, Texas
Unlimited Tax Refunding Bonds
FINAL & VERIFIED NUMBERS

Current Refunding (CURRENT)

Escrow Net Escrow Excess Excess

Date Requirement Receipts Receipts Balance

02/21/2018 5,565,750.00 5,565,750.00 5,565,750.00
03/01/2018 5,565,750.00 -5,565,750.00
5,565,750.00 5,565,750.00 0.00

Jan 22,2018 2:42 pm Prepared by FirstSouthwest {ces) (Finance 7.017 Fort Bend County - CS:COMB2018) Page 26



ESCROW REQUIREMENTS
Fort Bend County, Texas

Unlimited Tax Refunding Bonds
FINAL & VERIFIED NUMBERS

Unlimited Tax Road Refunding Bonds, Series 2009 (2009REF)

Period Principal
Ending Interest Redeemed Total
03/01/2018 135,750.00 5,430,000.00 5,565,750.00

135,750.00  5,430,000.00  5,565,750.00

Jan 22,2018 2:42 pm Prepared by FirstSouthwest {ces) (Finance 7.017 Fort Bend County - CS:COMB2018) Page 23



SUMMARY OF BONDS REFUNDED

Fort Bend County, Texas
Unlimited Tax Refunding Bonds
FINAL & VERIFIED NUMBERS

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price

Unlimited Tax Road Refunding Bonds, Series 2009, 2009REF:

SERIAL 03/01/2019 5.000% 1,820,000.00 03/01/2018 100.000
03/01/2020 5.000% 1,810,000.00 03/01/2018 100.000
03/01/2021 5.000% 1,800,000.00 03/01/2018 100.000

5,430,000.00

Jan 22, 2018 2:42 pm Prepared by FirstSouthwest (ces) (Finance 7.017 Fort Bend County - C5:COMB2018) Page 22



BOND DEBT SERVICE

Fort Bend County, Texas
Unlimited Tax Road and Refunding Bonds, Series 2018

FINAL & VERIFIED NUMBERS
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
09/01/2018 1,419,695.83 1,419,695.83
09/30/2018 1,419,695.83
03/01/2019 3,400,000.00 4.000% 1,344,975.00 4,744,975.00
09/01/2019 1,276,975.00 1,276,975.00
09/30/2019 6,021,950.00
03/01/2020 3,455,000.00 5.000% 1,276,975.00 4,731,975.00
09/01/2020 1,190,600.00 1,190,600.00
09/30/2020 5,922,575.00
03/01/2021 3,525,000.00 5.000% 1,190,600.00 4,715,600.00
09/01/2021 1,102,475.00 1,102,475.00
09/30/2021 5,818,075.00
03/01/2022 1,880,000.00 5.000% 1,102,475.00 2,982,475.00
09/01/2022 1,055,475.00 1,055,475.00
09/30/2022 4,037,950.00
03/01/2023 1,975,000.00 5.000% 1,055,475.00 3,030,475.00
09/01/2023 1,006,100.00 1,006,100.00
09/30/2023 4,036,575.00
03/01/2024 2,075,000.00 5.000% 1,006,100.00 3,081,100.00
09/01/2024 954,225.00 954,225.00
09/30/2024 4,035,325.00
03/01/2025 2,185,000.00 5.000% 954,225.00 3,139,225.00
09/01/2025 899,600.00 899,600.00
09/30/2025 4,038,825.00
03/01/2026 2,295,000.00 5.000% 899,600.00 3,194,600.00
09/01/2026 842,225.00 842,225.00
09/30/2026 4,036,825.00
03/01/2027 2,415,000.00 5,000% 842,225.00 3,257,225.00
09/01/2027 781,850.00 781,850.00
09/30/2027 4,039,075.00
03/01/2028 2,535,000.00 5.000% 781,850.00 3,316,850.00
09/01/2028 718,475.00 718,475.00
09/30/2028 4,035,325.00
03/01/2029 2,665,000.00 5.000% 718,475.00 3,383,475.00
09/01/2029 651,850.00 651,850.00
09/30/2029 4,035,325.00
03/01/2030 2,805,000.00 5.000% 651,850.00 3,456,850.00
09/01/2030 581,725.00 581,725.00
09/30/2030 4,038,575.00
03/01/2031 2,945,000.00 5.000% 581,725.00 3,526,725.00
09/01/2031 508,100.00 508,100.00
09/30/2031 4,034,825.00
03/01/2032 3,100,000.00 5.000% 508,100.00 3,608,100.00
09/01/2032 430,600.00 430,600.00
03/30/2032 4,038,700.00
03/01/2033 3,240,000.00 4.000% 430,600.00 3,670,600.00
09/01/2033 365,800.00 365,800.00
09/30/2033 4,036,400.00
03/01/2034 3,370,000.00 4.000% 365,800.00 3,735,800.00
09/01/2034 298,400.00 298,400.00
09/30/2034 4,034,200.00
03/01/2035 3,510,000.00 4.000% 298,400.00 3,808,400.00
03/01/2035 228,200.00 228,200.00 ,
09/30/2035 4,036,600.00
03/01/2036 3,655,000.00 4.000% 228,200.00 3,883,200.00
09/01/2036 155,100.00 155,100.00
09/30/2036 4,038,300.00
03/01/2037 3,800,000.00 4.000% 155,100.00 3,955,100.00
09/01/2037 79,100.00 79,100.00
09/30/2037 4,034,200.00
03/01/2038 3,955,000.00 4.000% 79,100.00 4,034,100.00
09/30/2038 4,034,100.00
58,785,000.00 29,018,420.83  87,803,420.83  87,803,420.83

Jan 22,2018 2:42 pm Prepared by FirstSouthwest {ces) (Finance 7.017 Fort Bend County - CS:COMB2018) Page 3



PROOF OF ARBITRAGE YIELD

Fort Bend County, Texas
Unlimited Tax Road and Refunding Bonds, Series 2018

FINAL & VERIFIED NUMBERS
Present Value
to 02/21/2018
Date Debt Service Total @ 2.6280108869%
09/01/2018 1,419,695.83 1,419,695.83 1,400,266.99
03/01/2019 4,744,975.00 4,744,975.00 4,619,340.61
09/01/2019 1,276,975.00 1,276,975.00 1,227,040.70
03/01/2020 4,731,975.00 4,731,975.00 4,487,965.69
09/01/2020 1,190,600.00 1,190,600.00 1,114,560.07
03/01/2021 4,715,600.00 4,715,600.00 4,357,175.72
09/01/2021 1,102,475.00 1,102,475.00 1,005,465.98
03/01/2022 2,982,475.00 2,982,475.00 2,684,763.02
09/01/2022 1,055,475.00 1,055,475.00 937,794.35
03/01/2023 3,030,475.00 3,030,475.00 2,657,668.93
09/01/2023 1,006,100.00 1,006,100.00 870,887.06
03/01/2024 3,081,100.00 3,081,100.00 2,632,431.00
09/01/2024 954,225.00 ‘954,225.00 804,697.23
03/01/2025 3,139,225.00 3,139,225.00 2,612,971.52
09/01/2025 899,600.00 899,600.00 739,081.26
03/01/2026 3,194,600.00 3,194,600.00 2,590,536.69
09/01/2026 842,225.00 842,225.00 674,111.76
03/01/2027 38,837,225.00 38,837,225.00 30,681,916.29
78,205,020.83 78,205,020.83 66,098,674.85
Proceeds Summary

Delivery date 02/21/2018

Par Value 58,785,000.00

Premium {Discount) 7,313,674.85

Target for yield calculation 66,098,674.85

Jan 22,2018 2:42 pm Prepared by FirstSouthwest (ces) (Finance 7.017 Fort Bend County - CS:COMB2018) Page 5



PROOF OF ARBITRAGE YIELD
Fort Bend County, Texas
Unlimited Tax Road and Refunding Bonds, Series 2018
FINAL & VERIFIED NUMBERS

Assumed Call/Computation Dates for Premium Bonds

Bond Maturity Call Call Yield To
Component Date Rate Yield Date Price Call/Maturity
SERIAL 03/01/2028 5.000% 2.360% 03/01/2027 100.000000 2.3600941%
SERIAL 03/01/2029 5.000% 2.460% 03/01/2027 100.000000 2.4600892%
SERIAL 03/01/2030 5.000% 2.520% 03/01/2027 100.000000 2.5200421%
SERIAL 03/01/2031 5.000% 2.590% 03/01/2027 100.000000 2.5899955%
SERIAL 03/01/2032 5.000% 2.650% 03/01/2027 100.000000 2.6500741%
SERIAL 03/01/2033 4.000% 2.960% 03/01/2027 100.000000 2.9600628%
SERIAL 03/01/2034 4.000% 3.020% 03/01/2027 100.000000 3.0200523%
SERIAL 03/01/2035 4.000% 3.070% 03/01/2027 100.000000 3.0700641%
SERIAL 03/01/2036 4.000% 3.100% 03/01/2027 100.000000 3.1000061%
SERIAL 03/01/2037 4.000% 3.130% 03/01/2027 100.000000 3.1300279%
SERIAL 03/01/2038 4.000% 3.160% 03/01/2027 100.000000 3.1600063%

Rejected Call/Computation Dates for Premium Bonds

Bond Maturity Call Call Yield To Increase
Component Date Rate Yield Date Price Call/Maturity to Yield
SERIAL 03/01/2028 5.000% 2.360% 2.5708931% 0.2107989%
SERIAL 03/01/2029 5.000% 2.460% 2.8283994% 0.3683101%
SERIAL 03/01/2030 5.000% 2.520% 3.0139261% 0.4938841%
SERIAL 03/01/2031 5.000% 2.590% 3.1799110% 0.5899155%
SERIAL 03/01/2032 5.000% 2.650% 3.3167982% 0.6667241%
SERIAL 03/01/2033 4.000% 2.960% 3.3044816% 0.3444188%
SERIAL 03/01/2034 4.000% 3.020% 3.3746316% 0.3545793%
SERIAL 03/01/2035 4.000% 3.070% 3.4315906% 0.3615265%
SERIAL 03/01/2036 4.000% 3.100% 3.4713655% 0.3713593%
SERIAL 03/01/2037 4.000% 3.130% 3.5074832% 0.3774553%
SERIAL 03/01/2038 4.000% 3.160% 3.5404351% 0.3804288%

Jan 22,2018 2:42 pm Prepared by FirstSouthwest (ces) (Finance 7.017 Fort Bend County - CS:COMB2018) Page 6



BOND PRICING

Fort Bend County, Texas
Unlimited Tax Road and Refunding Bonds, Series 2018
FINAL & VERIFIED NUMBERS

Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount} Takedown
Seria! Bonds:
03/01/2019 3,400,000.00 4.000% 1.430% 102.612 88,808.00 0.200
03/01/2020 3,455,000.00 5.000% 1.630% 106.694 231,277.70 2.500
03/01/2021 3,525,000.00 5.000% 1.700% 109.698 341,854.50 2.500
03/01/2022 1,880,000.00 5.000% 1.770% 112.502 235,037.60 2.500
03/01/2023 1,975,000.00 5.000% 1.860% 115.004 296,329.00 2.500
03/01/2024 2,075,000.00 5.000% 1.950% 117.265 358,248.75 3.750
03/01/2025 2,185,000.00 5.000% 2.090% 118.927 413,554.95 3.750
03/01/2026 2,295,000.00 5.000% 2.210% 120.419 468,616.05 3.750
03/01/2027 2,415,000.00 5.000% 2.290% 121.988 531,010.20 3.750
03/01/2028 2,535,000.00 5.000% 2.360% 121.351 C 2.571% 03/01/2027 100.000 541,247.85 3.750
03/01/2029 2,665,000.00 5.000% 2.460% 120.449 C 2.828%  03/01/2027 100.000 544,965.85 4.500
03/01/2030 2,805,000.00 5.000% 2.520% 119.912 C 3.014% 03/01/2027 100.000 558,531.60 4.500
03/01/2031 2,945,000.00 5.000% 2.590% 119.289 C 3.180% 03/01/2027 100.000 568,061.05 4.500
03/01/2032 3,100,000.00 5.000% 2.650% 118.757 C 3.317%  03/01/2027 100.000 581,467.00 4.500
03/01/2033 3,240,000.00 4.000% 2.960% 108.185 C 3.304% 03/01/2027 100.000 265,194.00 4.500
03/01/2034 3,370,000.00 4.000% 3.020% 107.692 C 3.375% 03/01/2027 100.000 258,220.40 4.500
03/01/2035 3,510,000.00 4.000% 3.070% 107.283 C 3.432% 03/01/2027 100.000 255,633.30 4.500
03/01/2036 3,655;000.00 4.000% 3.100% 107.039 C 3.471% 03/01/2027 100.000 257,275.45 4.500
03/01/2037 3,800,000.00 4.000% 3.130% 106.795 C 3.507% 03/01/2027 100.000 258,210.00 4.500
03/01/2038 3,955,000.00 4.000% 3.160% 106.552 C 3.540%  03/01/2027 100.000 259,131.60 4.500
58,785,000.00 7,313,674.85
Dated Date 02/21/2018
Delivery Date 02/21/2018
First Coupon 09/01/2018
Par Amount 58,785,000.00
Premium 7,313,674.85
Production 66,098,674.85  112.441396%
Underwriter's Discount -293,852.42 -0.499877%
Purchase Price 65,804,822.43  111.941520%

Accrued Interest

Net Proceeds 65,804,822.43
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